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2 . 


gRM JRR1R ^ MMr fMfaM f:- 

(')• ^ ^ Ad ^ «fsf eWlf 160 f j M 60 M? Ml 

^ 3?f RT f Rtf% Ikdlftd FR Wit e$dd RF f^RTT Ml | RR MrRRT MHIRR ^ R?} rM 

^ 100 MM Mr R^t MR! RRcft 11 RRTlM Rsf cTFm 3 RRTRR> gRT M M RTct Ref eft 

cTOT 3jfa MlR RjM ^ Mg Ref fM R? feFJ M£f R^ ift RO 5.85 RRk Md 11 

(ii) . flfrHJ 3 12.5 Mg ^RTR RRf Ml gt Wcfl^IcT RM R* fcR R$f 14 M? eft fMM RfM R* feR Mw 

fMl dl^ll | Regft, Ref RR RRM> ^R!R 12.5 Mr M I 

(iii) . M$. gRT MM eft REl Rgft 

(R>). 50,000 tpf fto Mjir M 

(®). 3,200 RR M ^ RTfRRTM RR Mk R> feTCJ 

(iv) . Mold rMr SPRIT: 

^fMd r$ wfcm serf i.ei Meet rr hM *r Mfk Rtf g| t eM Mi iw g>t &- 

(<T). RR Wit M Mg R>~ifkR> Ml, RElt ^RTcT M M3 M RF f^FFTF 27 RfrRRT RtM qg 
^R-dlRcl Mt FEF f M MR' 7 ! 19 M?RT tR 3T^#RT t^TT RRT 11 

(m). 3iw RRjdF Mf-Mf Mr rr wfr r> wrtr r> fcR Mrtw 300 rr M w gg MM 

RM tl cjeM. g?^H R< Met M RRf 3TeftT 2004-05 gt 2006-07 ^ MlR 3lfM ^fGFTcT 

amrege yfer ewer get Mrt MreM) r> 3miR qg 3ftg ^grgg 10 Mret qg teF 
ifrM gRT <& ^ f | CelledH ciRdd SERF ^ ^ feP 7 gRT ^dlRd 

^fk ef) Wit Eg FgTd g cR f RWT f:- 


wit 

wett (egf 3/tfei) 

cmfkcE k<F 

300 

'^nFH 

280 

wt-^tw 

280 

M3 ?k 

200 


(v). 


(r). fen-f^ii E f^Eite wd wj^ w! ^ RratTFR dfef erw i.ei frf^R gg gtot (^gMg) 

T? 3T^J#FT ^ f j 


gg wff Fffcl Cjft WTcT ^0 5352 TRug gk TF 3IfRH WTO T W t vjflf^ 


a>. 

TT. 

ftcERI 

dHI'd 
3TfHHT 
(^50 g>M A) 

I. 

RrfcTcT rfpi wra 

Mr 3fR M kgM tft cTO 3ltclM) 

^>0 wkf ^ 

14.51 

(i). ^ 3PRR 3fft T|r}-FFt 

0.10 

(ii).RFT^I vU 

1.00 

(iii). <?<7>vn 

13.38 

(iv). WI, Eld wjt^, 

0.03 

II, 

eTTFR 

2.73 

(i). d9!^/^H'<!^/3 L l'[<f>'?/ t Fel!^Rl'Nd ekd 

1.00 

(ii). M!$Mdt^d 

6.80 

(iii). 3lfk RTW EPR<E7 

0.80 

(iv). f%ETctt, cTRkT 3fR RdR 

0.13 

HI. 

Mr wtr 

ro 14.51 ggk 

gg 5% + ro 
2.73 wk 

0.86 

IV, 

Wit ygWH, R^RR Mr W3fr $ M ^ eURcl (I ^ III) 

18.10 

V. 

Plcp^i dRIR df^cl 6|2t cE MIr feig dMId 

35.42 

(i). 100 % get M wm wr ywiM 

S'Ptdd ^ fM ^ WT ^ M% get ^ 60 % ^ felR 4tM 
RO 5.85 fk 3FTW | 

30.91 

(ii). get ^ r#t M^r wm 

4.51 

VI. 

wi M wm (iv + v) 

53.52 
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[ W\ in-7 5P^4] _ MRtT 3iT ___ 

(vi) . tolfcw m ntofm totofor# <fr wcr mz <$ 10 to \m m to#eM # to I1 

(vii) . MMf MM: 

(s>)- mor mm wi MR*r tor-fto# s> mm m 3rprfto to to £ ton% tor we 
tor W t>:- 

(i). ftor-fttot 3 ftofte *o 2.4 ms i toto tor tto*R s> totMM> #fop 

tot £1? feuf# MM 5 P&R *jfe £ to 3i^HtPld to to 11 *0 5.80 to ^ <R 
sTF cl Mia MT# ^ f#J 3Pft^cT to to 11 

Oi). «r sk arfOT Rtocf mm ^ i totem #7 aitoto ctktt tafr mm st 
2 ylci*K1 m 3lplPk1 ftoT MT 11 tor 3jk 3RT SJ7J Wd 3T^T qRwfcndi ^ 1 jc3 ^ 
1 totem tos> m 31 jHlPld fto* $ | 

(iii) . Mfto ?JM> 50,000 to to? $ to>3N to OT WTM?R ftto $ to 3200 to #0 

*jfe cfr to 3R*rrf% tor w 11 fton wm srt fto m ^ito ^ srpR 
to tot tow s>r 3 ^th oto ^ to #tote to to £1 

(iv) . < Jt 45I'H fetot M# MFTT ^ fete 3?fefrM, 1956 Si 3T£M7 t£c dl$*1 M«g(ct ^ 

mm m 3 rgto% tor mi 1 1 to, £to, wrMtot to to# m\ crr^to s> to 

tot^ T%xm m i3.9i jrfci m, to mpr <wi tofr crto/Mto vjwr 

cRJT 3Tfto MW vJMfqR ^ fete 10.34 yfctelfl #7 +iq*l, \5feT 3f]^fci #to ^ fete 

3.34 srfctem 11 

(a). f^tor toT 11^ mm wit w ’ifriR^ ^ to # 1wit 

^ to stoTMi 3fR ^«t ^f wrrto to ^ 113m: ^ M^r ^ to 
M^t toW ( jjftjtfiti, ctsjt arpOT p to r? tor viM^cki to i 
^ MrUcH dMICI ^T 3^RH MTFIT t - :— 

hR^4 I: 

i> toW toft JRto 3ik s^ft, ^jito cmr to # wit rmR $ to 3tos 
5RJc^ tot ^ tom to M ft 

Ii: 

^4 # toW wm ir ^jiw, w m arfm ^ to to# ^ to 3toe 
¥Ri ^ fl# mt # gtoRcr to to ft 

(viii). 13 ^ 11 3 to# SRT 3i^HlRd \cf ^5R4 torT f:- 

_(^0 cpyWf ^) 


■ma 

>iN>W 3#STT 

~^r 


(i) 


0^).aiR#to 

2.90 

2.90 

09). HxllcH MM 

7.41 

3.78 


10.31 

6.68 

(ii). 


■lull ii niii WWW— 

5.67 

5.67 

(^). H’CIICI'I ClMld 

0.35 

3.97 

wr 

a2 

6.02 

9.64 


(ix). viM^<w nw ato ^ an^R to# ot to# tor Mr 


-ft. 

fetor 

MRtol 

^WII 

^ nfe toR# bRT m om wm wr 

fetoto tor 

(3TCF510 ^0 

ra^ito tor 
^rosn # 

0). 

totes? to, RMM, 
"to-tocT 3#fa ^RT 
tot tor 

0.023 

0.037 
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54 5e5> wft Hg'kH tor : 

^JlR I 34?f4 54 544f ^ TTOTO <R fe4? 50 64.04 yfcT 54 3T55T 4^55 II 5? SlRRl 50 41.49 

Tfcl 55 54 34TO 54JoT IHcltRcl ft>5T tl 

3 . Mftd 5415 $ 5 TR 45 T ^ 3 Fj; 4 TR, R 54575 415 ^ wtol 3 lt/ 544 to 5 HT 35 TOI 

4^414 t^i Rt# 51 ctT 35 5 R 4 Rdl[eld % 5 T 551 24 | 55515513 # 3#4 5 T 5 5 te# 5 TcTT 3 # 4 l TO RtRiRI RRM 5 # Ulrl^fe 
4 J 551 5 * 4 o 5 R 3 T#fRcl 5 # 5 ^ 2 # I RRM R B 45 t 5 c 43#/515 $$ 5453 # 5 # WW 44 315 # WM R$ t 1 

4. 54 5) Mil c.RiicI $ feR 315553 55£e5j 4#5I RftllRd 5)4# 5> f$J $#4# 44 544115 T# '4. ^4^—10 44 i-f 'FcTTRlrf 54 
4c4? dpfaef $ 3424 ? 44 $54 f$5T 44T 5#f5 $51 t1 RRM 5# 4? 4TO f$51 557 25 f$ f4I UlRPFTT gTTT MRd 5# 
TfR 5Tcft 4^eT #4 4 $574 5$ 41. t^-10 44 545lf#5 uRRlTOI 44 eTT^ $Rt 3lf^ 315$ 4T5 5$ $ $475 
f#? I H3mcd4 5 5755 ^ Rrft^cf 54#f 5> fe5? 4(5 if %Tf5 5# 5TlR 51$ 47$ hRR|TO 3# 44 iff eTP^ $$ I 


4.2. 445T5 5# 4T4RTT 4$8T1 $ 3TT574 44, $$$ 41 fRRlTO f$53# 44 4JTO/44^T4T Rvrf-f 44 34J#5 f$4l 447 2)1 | 

$$$ R TO$ TOt 44 UfrRTTT f#5T 11 RfR TO $$ $4 $$$ $ TO TOT5 $R 5#elTT4g $4? 44 t~_ 


TO. 

TOlt to 

<frM 54 UfcI'HK 

(i). 

55 54$ 52f df#dd 42)lRd T4R $ fc44 5$ 
eF5if 3ft4 54 5]55> 4541 

4ccl5f 524 5T4541 5^f 5tr5T 3fl4 3lRl^e4 ^ |^^ 4^1cl 55 
31cT4f^f5 51551 5^ ^ 31^444, 30,000 51el5[5f ^ felR 

tT4t ^ 3TT5T5 t - e55T^ 200 % 4^ 25.8 RfO 3fR ^fcT: 
cT5I |34 ^14)5 10.3 Rfo 1 521 5^f 3^?iRlcl eT5lt 5141515 5^ 
3lRT5>e4 5)f eP5l| TO 10 4^1415 $ 5R 5tf ttRl 5Tft4, 44cT 
4T5f 3T[4 5t 52fT 444f 5 iR 5 efl^tl ^ 45T^f 45455 5l RlR Rl544ft 
4c^5) 3Tt4 ^HciM 15 %l 30,000 34544 ^ 

t5Tt ^ fe!4 5T55> 5?f eF5lt tRfl - 230 RfO eP5lt 3fR 25.8 % 
i 

(ii). 

TO TO f$ f#RH 544! 5$ 5> fcT4 $$ 
3ft4 3#T5$$ 5$ RfsitRd f$y 44 t i 

5RRt ^ 4155 4^ 545i 45455 45Tel5f 5t 4TO ^ 9^415 

3155fSf5 R44 TOf 55) 54^55 52f 44 4faf ten? TO5 5Tef Tel 
4155 44 4R5>eT5 5R |4 5 RRt 4155 (4ttf) Rl^fRcl f^5T 55T ^ 1 
SfTTRcf 52f 3f2{fcr 41^54 31Tft 44 del21 IT g44T ^5cfflT tal 55T 
R155 5Rf5 4155 44 fcl5T4 T4^ ^ fclR -31415 443T 55T t: 

3)RttM = 544RlcT 52f 44 ^5tf5 4155 5T4T RTTIRTcT 44^55 
555141 

(iii). 

emr: 


w 

41$754 415 8155T 44 4pR 57 fcR> 4jGklRrt 
$51 54 dd4H f#541 355555 $44-R$$ 

R MRcT yfclHHTf 54 31^4444 4$ T45T 

11 toi to ^ f#4n-Rr$m R RT4 Rft $R $ 

cpf^i^r d4$ 3l)fx)dl ^ 4421 44"^ 5R1 
Rfyfl5»! u ! 5^ ^5414 5^21 cl5T 5^f 5Tl5 5R 
4IRff t 3fR ^4(fel4 5^5441 R 4oT4 5T4T 
3)ftfa MR4T41 55 4T54 4 Rpfl zf$*W\ 55 
RP4T54 54 444^474 4414 4f51 54 4144 4^f 
Rf 415x4! Rr5^4 54 5>t 54eW 4T5f?54 
454415 slt^ilRlcRl ^ 3TTeft55 R Rl^fRcl fR>4 

54R 5ft TO45 tl 

3F5 55 545t ^ fcTXJ ft4 TO 4f Rm2I5 T4-I 54 5445 

45T41 tefl felR 10,000 55 5 551 414fd 34544 5R 25T5 

R 444T 545T tl 52^, TO RtroRf 5?1 feTOff R 41TO5 t ft> 
R|^T4»i Rl RTO4 RWT55 5R TOtt5 5^f 54cff 11 555514, 5Rf5el 
5?l 81554 54 M4T T4R ^ fe!4 300 55/55T 5^ 4^151551 44 
fR444 fe5T 55T 11 

(a). 

5c|Wh ST5c4 $ 4R5TT5 ^ felQ 27 
5RTO/19 yfff215 44 fRRR 554f 45t ^ 
f^rR DR fcpclR TrR 54 311244 4TO 5R 

Clfcl^TcfT 5t 3135fRi4 5T5T515 ^5 4^ 34514 44 MR)|Rl5 

551 tl 

(iv). 

^uff el Ml cl 31 ^hH5- 


M- 

gfe 5R RF R5?| cTFRt 5> 31^415 55feld 
54414 54t 44 3451% t 3fR 4R5tTO RRtt 
55f 314155 55I5I W t 312151 5T^5 Tft4T5 

54 4^RlcT R451 55T t Rfc 4fR5t5T51 RRf^ 5t 3ldcH 55T5T 441 t 
3fl4 3FJ5TRlcT e45cT # 4lfW ^ ^ 4R5tTOT RRlt R 54el«l 

11 1-6-2008 ^ to]; RRM ^ t^tWRr fR5i5 5R 54 3434^ _ 







[MHin —^ms 4] 


WRT : m\vm 





HWlRcl m 
te eRT^/v3mT| ^R3R ^ WMf ^ 
eto apjte <£t to ste ^ fcR 
4 yfcT eTFRf cfc TOT ^f I 


*TM m HW cTOT 3T^TR 
cPTT^ to 3Pfl^cT Pto u l rf\ ^ 3> 
«to toil 


5raicR TORT- 


*R«Rr 


TTTO W <ST 3FfTH 
cMII*} ^ fcT^J, to ftoW ^ feTsJ RfRci 
eTFRT cf>T 1 yfcRRT to to toft to ^ 
fate rf\ cTFRT, to St, 35t 
tor-Rte 3 MRd mRhh 4>1 ^ a^pm 

3j^RI 5W *THT uTRT I 


tm, iwt ato m wft 

3lf3 qRtoto f $ fete ijeS £ 
to MRd ^ <£ aiJSTR iR tete toT 
w t uto> arte rreje^ Mw 3> to 
te-Rte ^ anprR to w ^ 


teto tor-ftM $ *sfs 3 . 5 . 3 . $ ai^^R 
3>te 3ffaRm A MRcT vjftcH4>TcT 
tete ^ argro Tgvm 
T^fcr m arftRR te n* qR$te tor 
vfnj! 




(to <fc) TTS *R #T tote y>k1lRd to ^ ? WT ^Rl$ * 
tottot to £t4\j| 3>t vifcl^M) APIhjIc^s uji igrj t? I 
WTRRR TRITePT £ «to totefT to€ 3 fo? tjtt f j ^ *R 
STcto tote ^5t cFffi. toW cRTT ^ W* Wfi< 
tote ato ^ aito ^ M ar^r ftor tot tft rptct nfto 

^0 25,00,000/— ^>toR ^0 5.00 HM totcf>) eft ^ t i 


W t\ 



3R[flR ( m 3> H*PT 3> to 
Rrto dm 3>r i qfte to to ^ f^tour ^ ermrr t\ 
McH afR arf?«Rt rfrt wr ^ ?rpft tot wf%^ i critR, ^4 ^R 
tor ?pn ^T5RT Wft RTW tof% tet Rto f, flfcfato ^f 
Mto to to ^ ti ^ *rs^ toT rraicR to 

arjm eipm artototor tote to ^ to Rrto ift 
wn tot i ct^tr, ^4 fton torstf $> to >rra^ 
ate ^t appTFT tofer tor w 1 1 sfR to to ^ t- 

(^o ^f) 


mm ctftct 




^TIRT (3<jdH4>- II ^ ar^TR) 


mm RFRT 

o 

16%q5t ^ $ STRtofto 31.54 

ate i4 <?> toW to toto ^t etFTcr 





arg^t xiv 
toMt 6 ^)T %T 2 
totf wrr 
aifrte tot Tj^lfRT 
fto ^ ^ *ri*iel % 
to tor 'jfFn 
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TOM ft ft! TcTOT t, TOT 3TOTO, ftM M 

MnRR M cf5T 3TOR TTO 

M MMfaftf to pimm ampm: 

ftftttftcf toT TfKM 



2.1.5 

TOT, 

Mjft 

ftTTO 

mm 

ftR 

2.2.1 

Ml 



cTM/^T^ 

TORR 

2.2.2. 

np mi 

ifft 

2.2.3 

3M 

TOTOI 

^UHch 

2.2.4 

Mftt 

m 


cn$M 

TOT 




ft Mt 

T RTT t Mfaft H2IT 
RTO nft MffftfM 
M ^ mmft ft form 

13.91 ftMcT ft pi£RT 
ft! RPTRT TO cTF^ 
Mi 

nr 8 (et) - torr m 
(ftfft ft M 



eTT$#FI pE: ____ 

to W ft Min ft « ft ftftM srt 
mfM ftftrM totot ft, mfa vni ft ftm 
ijfft cm piM ft 

ftM £RT <jMM TO 2400 M mf TO 

ufftcift ftt tor? ftMt ert to 
MM Mfft toe ft! Rf Mm ft amiR to 

TO 1270 MM TO MM fM 

tot mi 


M vni ft ftrftt M ft Mm ^fft ft ftm eo 2400 M mFTO~ft 
MM to pm ftft ^ totto TOp Mi tott 11 mp ft ^jfft 
mfa Mr vni n> tr ft Rftfror ft! M ti M vni ft ’jfft ft 

M fttft M ft p ftft ftfa IV ft Mm, TO TO 1270/- TO 

MtM ft! t i mr to 2,400/- nfft mf to ft ^fft pnror 
ft arrerR to <MMt mrm Mm M 1 1 



6 - TETRI MM RR 


TO TOTTO 3mw EpF MtRR ^ M M p pTE 3TpR, 

t, MM Mm toi MtM pro M tot 11 
ttoMt gror MM M to rto ftftft 
snw tot tor MM Mr mm fft 
TOP STO nr tto-tor to erM M 
tm SRT fttfftn WR TER to ft 2 Mrkt 


fa TTTOR WTOR ft MM Ml 



TORFT TOR: | _ 


ynidm sri np M M M toth ftftrM toer ft to> arpr torth ttM Mr tot t f^ toet 
TOrft ft Mr ft Mr ft! rnfa Mt tortM tore tor! ft tot! mM/TORTi ftft! Met ?t, ft ftm tor, 
ftM ft! mm MM ft! rnift wtom ft ft Mto, ftnft ft ft^RR ^ M ft^RR tor 
M pro ftm fM M to ft MM M mnpF rnfftm 1 1 
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(ii). 


gF aiHcii RteiWw! ^ fen» whu y^wn g* <H^<td ^ 

f? wtect ftmr 11 

W- 

Rsil-ft4?l U^Wd TmR ^ VJH-) cJIcft 

wrm ato ^>r 95 gfeRm f^r jmR ^ 

5 SfeRRT f^Rfe gj# tl MS ^ 
f^f^f ^cfT ^ fcP? ^ n^W HtdiRtl 

ftmr ti 

1 1ar j^r. -j ^r- r. i u t, 11 yratu»&ir.J 

(vii). 


1111 ^^ 


4 . 3 . amen ¥Hf qRmen aiR ww we nt Tjjft/iraTcH otfrt $ 3 pjwm A wfaA $> arc^rar, A mg A 
m fern 10 vgefT i 2008 m 3me i>\ wrr wrtfacr eft i aptf mra A wA 3 M2t grcr f^ 
wrtemt 4 >l BMg ft> 3 T W t ufl% PlMqc| %'- 

0). gg gw gffiwr wkm amen fw> nRte ircwr *r MR<i i.ei eg ^ frrtta i.s4 ftfew? 

eg yf!wf <r MRer g>t t i amm wt A Astern f^ir-f^it A Mfar ti f cmm ^ g> &$m m 
zi ufer Ast tr frf*R gg wft g> wi m? <fc wtfm A t 1 

(ii) . mR^vjHI gft efFTeT W$R> JRWT A 3RpiTfrcT TO 53.52 gRlg 4 fWfeT TO 54.45 mAg AAtfag 

g|tl 

(iii) . w? A A At nft^g A 3i#n zmz mgw mr mR^ch Am mi M# A ftfcg ftw t 

t% gA n* #n mi Tgom aft? tafa w A wft wm ^tr ^ft t1 am: wither wn A gA 
f^MT Amaflr ^ fem ^r cimcT nAr At TMem eTFicT A anjwm A Tnftor tor w ti 

(iv) . gA At £mfa cTReT A feR ^g?m ^ gKftm TO A ^ftdlRcl .13.91 Vlftm A ftgAtf gwft 

arfafom, 1956 A frmt *nA A fa? ^-en^r Wcr A ai#r wfe w *rcMt ftsrtftcf 10.34 

nfeRicT n 7 ^RriiRd fkwti 

(v) . wM A ancTW A, MAt gm arjmRm wrttim wiw 3 ^an PiHdd t:- 


wM. 

duiw artar 

^o crR& A 

(i). 

4>hi] yg'KM Am 


(m).3TR3Mt 

3.14 

(^). yrllcm etMId 

3.94 

v5fr© (m+^3) 

7.08 

(ii). 

Rwwi 


(m). an^ftt 

r 5.72 

(Q). MdlcH dHkl 

3.21 

vjfl'S (m+^g) 

8.93 


(vi). WTtfaeT W mm 4) WT-WI lTRl^<1> U^TR ^ «>WlRt1 3RRC 51^? ^ dlfc!4>!«l«g f^TT W f:- 


f^RTJf 


KMCiLiPrt'rriipm’C^iirRfrf^ 



| 

nf^rni* 

yR^^ ii ♦* 


n cj c 


^0 64.04 

TO 41.49 

TO 41.15 

Ft31 M-t-uiL,™ 

nfet y^Ri) 
y1cr^3RRT 
^nrnr wr 

>., , --- .... ■ • ■ "y 

aiOFTO 0.023 

’" 1 9 * "■" ’ “ J 

axreio 0.037 

aro^ro 0.033 


* ^mt n?^cm imrc ^ ^ 3 siiRm ^ ^‘Rici eimcn 


** itf f^RmT H^P ^ fl# C^ W ^f ^tilRd ^ wl^eT efFRT I 


4.4. mfttt ^RefR ^ WWlRd wto ^ #ft€t gRI gtef fRftlfecT 3TTO WTT 10 ^oll^, 

2ooa BiraRmaff/^pteT ar#RR?n# afR wtt^ ^itetaait wri^RT«?ti writer srmm ir vm^ ^ 
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5.1. TO TOlft ft ftgRT AfTOft 19 ten, 2008 ftt MS TftfR ft 3fTOtfvfiT ftt M aft f M€\ ft R$cR te-fte ft 

teft ft tt^tt fft^ftf ftt toft orr% ft te tet n?TEr rt ter toto yAgfteRR fter an i rer ft irate n ft Aftft ft 

3TTft RRET ft AO 6.20 TO teft ftt TO 3RER ftt f te TO ft ^T teft te ftt ftcT At ^ TOlte fftR ATR | 
TOR ft TO fftAETT te ^Jc^TFRT cTPTcT ftt ARTTfftrl ftt 11 RT^ftt^TcT TORT ft 3TTOA TO MW All ftlA 3TWC IRJeR ftlft 
dlfelRIRSt fft"T! TOTT f- 

(i). Oj^HlRd MW tegTT:_ 


R.ft. 

tort ten 

R0 R ftft A' 

(0- 

Riftf TOTR ftql 


(R). 3TR3TTftTft 

3.14 

(73). Mdleid Rl 4 ld 

4.71 

ftft (R + 73) 

7.85 

(ii). 

Wft IRTIiJ! ftR 


r (R). snteftfft 

5.72 

(73). TOTcR cTTRcl 

1.83 

ftft (R + 73) 

7.55 


(ii). TOdlfte TOTR TOpR: 


ten 

$Rlft 

TRlftd ftftfftd 

tIU <TcR Riol y^Td-l M'HR 

yfft to 

A0 45.61 -teftf 

A0 27.37 - cftft 

TO fftTOi - Rtenft ftn 

yfft ftf 3Tite yft 
te 3iaETT TOEFT 
TOT 

^0 U9 


5 . 2 . Aign Afte ft tete tetente ft atttoto tor ft trtt to fti^ snMteft tott tef ftt affi totR fto 
STT&tet fcTf^TTOS ft TOte f^TT aiT fft TATET ft ^ftrllRd ftftR SR7TT RFlf ftt xHclTrdH SR7TT RT UTOR RAft ft te TOlfR 
teft I Mftt fto TOTOAft ftette £TAT TOR TO ^f ftt RET RAft ft ftR ATTOE RT RtA fttT te ft ftTEA tet f ftrqf&RTT 
ftR ft afi| 

6. ARpfcT AJTTT1? ft EcTTOET, fto OU^RRft fcrfftte ft TOfftt ^Idl RT RRRTrR ftroft TE? folRsid fftftcR fftr e?! fto 
RT^RRft fclfftte ft TOT TO TO ftftft <ft tefftT te TOT TO fto RT^REft IftfftRg ft RTETT t fft 18000 ftm TO 
Ajte% WAT ^4>R>Tft 5RET fftAfft 3000 ftRA ft 6 ftRRA SR7TT ft ATEI TgfT TO-ATftoR 1.8 fftfcER TO yfftcft RT 

tete wsR-dd tef tei rt aret i ?te Apro te t fft nte £ftrr eREi ft terr tt ten te #te 

ftt ijvjft REET ftt teeTI ftt Rpft I ?Rft RREii ( R^fft R? ftt tel t 1ft ftgRR ft fcR y^Rf? TcftlR ft 

y^cT) ftrft ft feRT RRT Rfftj ftN TR ft fftftfftl ftl Rlftf xftfty, ft^RR ftftf ftt RTOT RR ftft RRcft ftt TRRte 

TTOte RftailRt tR 3ftrR RT fftj ^ f | 

7. ftgcjR RRwft ft te to fftftr ft yteR ft ftrte ft ftsRR srr ft yft ft tete srt ^i\ t| te ft ftrft ft 
Ryft yRiry t? gwfftiR ter t sift r teR i Rroft 2009 ^rt ftfttfftr yrorr ft arf 3tott rctr ftRi fj ftte ft 
yror teift ft 3 rttrr ftr ftr ftftte tei 1 1 fttte ^rt te ygR Mro/tetro fttft y^di ft fft? ttj f:- 

(i) . 20,300 TO ftt ftTORT 2RWT RRT 924 cfft ftto RT R8R ftt ERFT ft Wft ^ TER RRT TtecTA 

tel TOT STT 1ft RTR ftR, RTfftcR tel 3fft RTERT ftft ^gl? TO RFft fftERRft ft TOR°T W ft ftTft 
TOT fftR RTcf t 3fN ftte TO Rlftf ft fcR R?f RETETR/fftftCTR Tte ^ftT T^ fte ftft ft, ftTORT ft 
feR ftftf ftf ftfRET TOTft TftftlteRTTRTRMTftfftft^ft 3TTOfR ft, REffecT ftr ft 3Tfftfte ftftT 
RT teR fftT Rift ftf ftRERT ft teft feR TOTRR ^RT 3Tfftf^RT fte fftR Rift ftT TRRcT ft | ftlRRlTR 
RgRR ftR RWT 4 RRJ TO RT 3TfRte TTO RR RRft ft te IftTR WJ 15 fftl TRT RRT ft 3fR 
Tfft fftTR FTTO TR RRTE HMI RRT ft, SRcTT RT RTeET ftftff 9,00,000 TO ft I 

(ii) . ftRTRT tef ft MR ftf TjRRcT ftT te^R RRft TOR ft TORR TORf FTft?ft RTftf TOTcR RR ft ^ 

TORT ft 90 yfte TTOR ftf TOT^RT TRT ft teft 7 te RT 1ft:^R ftTORT TORR TOR ftftft 10 

yter Rite ft i ftfft teftte ^ftter ftftT ft) terror fftte Riftf ft, teftr fte totrtt te ft 
fft te^cR teft ft ftro Riftf te^te teT tit tort ft i ftft, teMtrt ft TO^f yfter ft ft^rro 
TOift ftf teft ftf tef ft i ^fft Rifte ftftr rt tern yte ^ff n ter ftftfti ftr fttete ter 
wm ft, w ft so yfter to torr totr te ftf toiert ft i nroft ft teT ft, yroftf rt so yten 







[4PTIII—1TO4] 
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ftsiRi ft ftp? fft4T wm 11 ftft ftrow tor ft ftp? #tcr ftt wht 4M wi wit 9.5 

dl'isf ?R ft 3Rikl PlftftlWT 44 5 etKsl ZZ WP 2.5 TOP <R <?>iRc<t> ftfeT ft ftp? aftp 2 TOP cR apj 

4m4ft ft ftp?i 

(iii) . ftafrft U4ld4> 5RT TO4 ftftt ft ftRW ft ftp? ft* TOft 50,000 4*f ftto 3TRftcI 4Rft ft 

3T?m4 tR ftt <RfttfR tor SRI 3R WftcT fft>4T ft fft 4P^4tT PftuR ft ftp? 30000 4ft % 

twr gR W4 ft i ZZ^m, 5MpR TORT aft? cR^hftt TOR aftgp Rftted 11 Rift <1 ft Wfitfed 4>t 4f 

tl_ _ ^ 

(iv) . fttfriil ft ftftftri fft4T ft % 4) 4) eft ft ftp? cfl<?t?*lftt IfRT 31^*itfta *ftv>J5l P^cTT ft>44 qrtqtf 2003-08 

ft ftp? %r ft1 ftt<M ft TOlft ft P44ft 2008-13 ft ftp? facTT TOR Wlfll<Wufl (ftaiPP?) gM ijjft 
4>T 1J54T4R 3T»ft ft3IT4? ft PTRT ftRl t ftfflft 4$fe TOft ftt TO?R ft1 ftR VIII-4> ft ftp? aRSJTft 
VZZ\ ftRT^ P44ft 3TSTfcT 2003-08 ft ftp? ftt3PR gRT fa? 41? *jfft ft ^dHIW ft 3P4R 4? Mftd 
PcRI fftfift ft 20 ffftRT ftp? wirt ft TOR TOft 2008-09 ft feP? 40 172.80 tR Mftd ftp? 44 ft | 
ft ^T #1 ft ujcllf, 2008 ft 134ft gRI P4J4 ftp? 44 TOR 4P fft4T ft fuRlft prft ftR 

VIII ft apfa 4ftfa|4 ^jjft 4ft ft 3T4tcT yfa VIII 3lfr ftt4 VIII 4? ft feftRfe 4Rft 44 TOR ftRT ft1 
Pfft?RT ffe fttfft 444ft ft 444ft 2003-08 ftfoP?*}fftftipTft^f%ft 3TO 1R ftRT TOP 441 £ aft? 
ftftft ftf ft pm argftt44 ir 3irai% ft i 

(v) . vPPfPd RftM ^ H^^yK, M€t 5 RT 3 ^Hlftld wft 5 TTO 7 ! RftT 3 # ^ RRltftcT TOR 3 ftm ^ 

mteR^ ^ t :- 


TO 

ft4T°T 

40 cpx'l'^l ft 

0). 

40 19.64 dJ'?^ m 16 PfctJfld 4ft 4^ ft Plftftld <juft PT HRtdfH 

3.14 

(ii). 

P4RR cHHId 

4.01 

(iii). 

WlT Umi ft413ft 4>ef TOR 3lft4P 

7.15 


(vi). PFcT vlftdfad Wft TOR aftflT 4>I 10 aft?RT TOf ^ WftpT ftRT W t aft? 90 

pft?RT TOR TO ^f JTCTftR ftRT W 11 cKj^HN, TO 7.15 ^ TOR 31^91 <R TOlflR 

TOR ^ d l ftlch l ^ ftRT W t:- 


fftro 

40 cTRjf ft 

4Rft PTO4 ft PHlfuld TOR aftsiT (40 715 TO? x 90%) 

644.00 

ft^RUI TO ft P4lftR duiR arftep (40 715 TOP x 10%) 

71.5 

Wit USRR -ftdl ft 31 jHlRd ^el TOR 3lft?TT 

715.50 


(vii). Wit PF*?R Rftiaft ^ TOt ^f IRT TOTftcT TOtftd 3RIpe P^R) ftRRcf t:- 

(^?). ^ WTt ^ ftp? S4TOH IRR ft^tt Wit ^ ftp? ?0 37.42 Pft afR efttfa Wit ^ 

ftp? ZO 22.45 tR TOlftcT ftRT W 11 

(?i). vzm wm aroftci ^r ^ ftp? ar^nfttef ^ wft ^ ^o 71.5 nra ajk « 9.5 m ?hr 
ai^PlftcI *1'SK U I 5RR 4lft<t> "TOR aftsp ^cpk ^? # ^ ?lft yRlftn 
3Rft 4tt RUftl ^ TOR TOT TOIF ^ ftp? ^ 8 ^ MfteT ftRI TO t f TOT TOTF ^ 
tort eft 3 Rft ^ ftp?, Mft ^o 10 yft zz pftrft^ m *izm to TOiftn ftRi 1 1 

ftM TO oTO g>t t ft> TOUT M ^ ftp? P^Rj orftcl ^TP? vPP? afR vjq^4dT 3PISTT ^ 
TORI aifcR RT ft?P yflT?l fto air^fft ftlftft^ IRT ftl? ^p? ^5TR SlfFTR PwfRd ftp? ^p? f| 
^ RR ^T ar^ftg ftRT ft I 

8. ^T PReI TORt TOft 4>l4dlft?li ^T KftWI ^ WltcR 4> ^f WRI 11 P«ft TO fMM 

^T TO PRlftR> ^TGflt 3IcR-^t ^JIT oll^Ol} 4 sfft FPlft http://tariffauthority.gov.fn ^R 4t vPTcT®T 4>RP? vjfpjft I 

9 . Rfftl 4ft fM ^ efRR ^4R 4ft ^ RR ^44T ^ TOt ft. MolfecI ftdftl PW ft4t f:- 

(i). 3Ti? TOR ftTOPPRRR PRR RRI (ftftft) ft ftPlftl TOoR aft? WTRTRT (ftefl^t) ^R 'Hl4arfft^ Ml 
wtRift (ftftft) ^ ai4R fft4>%r ftp? wft 4Tft 44 wit aft? ptoh itort 4^ ft ftp? apifts jrjrj 
#RT ftRtftcT ^?ft ft ftp? tl 4? TOR ftc! 4ft4?4, TO4> PftWI afR TOTOf ftWeR 
5RT 4R4^t, 2008 ft Wft ftp? R? 3Plft4 P^RI fteftm ft ftW-ftlftftf W 3TMfftl 11 

4TOT 4ft 4? 4?ft ft TO2 tft4T W ^T f fft Wft 2008 ft 4BPRR Rlftt ft ftftft ftftftWPaft ft ftp? 
mfe P^R> ftEltRI ft?P-ftftftt ft 2.2. ft ai^TO, 3R ftRttftl ftt Wft 4Tcft P^ ftl4P? 4 

P e< ? C-nitiqsi 
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Mr ^iRaiRa mR^vjhi rt wj M sffftj Mr ete ee? ft Me fftwmEaRE ere 

^THJN EE Wit E?TdE E2f ft feHJ ETg if fttwf ftt vfflft EToft M E f MERT 3ft EE ftt W^#ftl 

(ii) . H'Kiifaa eMfe> Mr, eteRMr, tirj Mr M wk ftft ee wff M hh snrwH yRthfftid 

tE?(fr 11 3mftc E^W fft#RT ft MT-fftM EvRT ftcT, ^tsfpTeT tfrMlft, /k'Wdftt M 3FE gft 

**J» Wit ft fcft T EgWT EfftETEE) MftcT ERft f f ERlM RjfWf R EgM M Wt ft ffty 
^rfMfeEE EE EW Wit WE EE' Eft ft WfR OTRl Mft M Ml-fftftftt ft MRe EREE Eftww 
300 ee utrf Mr 11 Fjfft erM ertte ft ftftrftt gRT wfteFcT wfr e? fftm-Mftf ft MftcT nRRHfti 
*j»3*rc M 4t, MM Mft ft M-fftM ft MRcT eree yMEftt ftt anftp er£ ^ ee e4 

dfer ftt Mcdd 5THGT ftt WIT 1.84 fftfeTEE EE MM MftM ftt t i ETE ftt MM EHEI ft, ftfttftt 
ft ftftt cTthtt ft 3i 3*1 m wfrfM M |, *5 ?e?rt ftt ee wiriM ftt t ftt? Mr rjw wf ft ftE e>e 
etere Men cf>r ww ftt ErftrfM fM f j err gm Mi zi EftiffM wrr Me> i wM, 2009°ft 
t^et hihcT ftt ft Mh ftt M sifciRcKi ^Hr/wftiERft r ee IMpr ft Mr fftEi eet 
1 1 

(iii) . ftfttftt ft EET EifftEHH gTET Wft ftt zi ST^RJEE 1 ft. MM/52 / 2007-fftM Me? 26 w4, 2008 

gM WTftE EftW MM ft icP? vJTT^t fM ^ f^H-Ri^l'l ^ T? W ^ 3 Ht*)c;1 A ^x?f ^ ^ 

h 

(iv) . >H4to1H ^ffer aTHcTT. 

(^). ^wit cfMer xr y^-Rw fw w? y?r ww mH RrRrcf TFft ^ 3 tihr wit srsw 

TrkT, TIFt ^kler, TTra M 3fR TWEI FF UTET 27 y1rD*IG ( 27 yrfrTWT, 27 ytct^ld 3fR 19 

ytocT ^R^rMra ffan ^gm wgwf^Tcr wit $ Rnt yr fMrm toT rt 1 1 
(<i). fMf ^Tnt W £ Rif wrw Rrn-RrM ^ MRrr ww yfMrwt ^ wgwR 300 w 
1# Mr 3 ftfi 7200 w yRrfM Tf ^RtiiRd ^>t ^ 11 
(t). f^TT-RrMt ^ WRf ^ cf)T 3?ffRH IV gcf wit ^TcT flofoiT Wd glWT 18396000 
w W mRfRici tT?i 11 M^t ^ 1.84 w W (RMt^r) $ ^rtf^r 11 mfi 
^rwr F dfer c& wtwT aiwi i839eooo w yfMf wtt M 11 

(v) . ^jytt WET: 

(gi). gg ycg) d^-fcf cj?; cgcT ijufr WET ^0 55.38 T? Ol^lpEl ytt t RMi ^ ^50 35.74 
ERfry Msit E7 ajlMl E^t E$ t 3fR ^0 19.64 Mra Wit WER ^ fcR WElRlE 

f^ET EEI 11 

(®). TFETlRm EE WF Ef^TcT E^t E^t WET^ 160 % ERcfMET eft t RfM ^ 60 EE Rffe 
E2t EWcW ETt WW 'cTET l E?t eft 34^HlPid WET E MET) gRl 100 E^t E^ WElf 
EE Rmh E7^t Ett WET 3fR Rfc E?t WP| ^ feTH ft^M E^t M ^F0 5.85 ERR ?eReT 11 

glcTTf^ EWE ^ 5TT ^ETTH E^t 3TEW ^ WT ^ \i(MRsid f%ET t, EE^ E^ E#W ERET 
tm E? EEETF WOT EREEJ E^J W?T E^t E? R# 4 WET t RRt EEEW ^ 3EEET 

^ Me ^ M M ti E?fwr eiM t[ ( Tpr e c 4 Miet eetot ert ee^e Mt ww. 
e4 e?t ^ wrd EE Mr wet EitRicEMRF ^ IMi e4 $ Mr ^ Mr ^ M 

4Mt gRT M eft rMo 5.85 ERR Tft WET ETlM 11 

(e). RrfM EEEt afk Mft/arMM weer ^ eM ^r tjftt wet ee srete M we, ftftrft 

4 EE5 EE 3TEtE ERE^ M TO Mt-Mr! ^ MRe eMM W EETE Ml 11 ftftftt ft 

tm Me t ft) ^ eettM M r M e> Mw ft M Me we> ^Mft wot ftft ftt 

EET EEft e| t, MftE EoTE ft EETOT gRT M EE Mr eMM Eft fftET t ftft M 
WET ft RT EE ft M WfEFT RlffteT Eft tl 

(E). fto MM ferfftftg ft EcTTET t fft ftftEf ERft ft M ftftft gRT ST^ElfftcT tjft 

WET 1.84 MM ftt wtcrR Mm WET SlM ERft ft M WEfET 11 ftftft ft wft TRcTTE 
EE ^df^ER fftET t ftR TW fftET t fft 20,300 EE ftT EERR WET ETeTT 924 gft fto EE M 
ERR gRT ^ E5iE ftt £ETE ft R3cT ERR gRT EMeEci fftET EET t fft EE EEftt ft ft W 
MfEfftft ft WRT Mr ft ftTft ER ffty wfft 3tft ftER ERTt ftfft® 3 TTEEEF/McT^ 
ftte Tjft E^r Re?T t, EERR M M WET ft EftTETEg fft? W f | 

EE ftfR ERET M fft EE EWt ft fftr wM EfftER R E|M ft feR Mfftr EfftERE) ETE 
RTT^mT ft ftgft ft t i M ERR ftt EfftETE EE ERlt WEtWftT ft MRR Mf ft ftfft RE M 

M ftt Me t fto 3nftM fftfftM gm esit fMn Mete Mer wet stMt ERft ft e? 

'fr'ETEd W ft E)[ft ^dftt ER EEETT! Wflfft, ftfttftt ft EETET t fft Efft EE EfH£fT fftET vjIIcII f- fft 





[ynnn—3P*g4] ___ yrcayyyrey^ : awi*tK“i ___n 

^ fen? yyary 3 yjfteRer £y> amte t eft imm* fte te *f <hRiR<ki £y>f yy fate 
^ #?yy wit $ fen? 

py> item vm yy ftnrc ftmr w t, te^n? tet <fc tey*r $ fen? yjte arfctfte yjffcm?, 
yfa te if, # fasten f ^RtuRtf tey> ynam ater ^r 3 rfay> yiuRy arfufa ytei 

vIFT cfy> Rifaei Wrf 3>t el Mid ^T te* t, Pkll—fa&f! tecn*1 cPfaef «Hdl 3lf^tci 
fen? yoR sfRT tef te te 3fpH yy fteRT te $\ 3tej te fi te# ^T 3ft t ft> 
ypft fate te ajR fate tfMWR u£T, 2008 ^ eTI^ te# # tel A 3Fjyj# yy 

(RT3TR) yy 3 TTETTRcT t afR ### yyj3TR 3 aijMeW te 3> fan? tee^T yiylR te 3?R yy 
fatery # anpy t\ te# srt te *n? w*#ctTy«i y> stmt? yy afR tey<y ajraw^m # ter 

ff ^TceT^T ^ fa«Rl yy RiMKi p, <5’l4t<f’t I*RT tel W ellMCI 3FjyH *4taix fami "W 1?1 
(5.). 3IWS ypy> fte-faM ff MRd wRtHIH«ht* ^ 3TpR faffo te te# eTFRT fafaef afty 

wmx ero yf 5 nter yy te# srt yjRdiRd tft ^ t i ^ ^ ter te w argypry f# 
efFTcT afR tef^lcT tj# *R ilReim £ arpFH 3 >T # ¥I 7 faeT te 11 Wft, WT } te te 
<^W cZJ# yy eiMl^ y? fen? iRT efFRf y>T y#y>R tet R >*0 t, tej ?*te J I U MI arm cte 
y^T tet fa><n w ^ i 

(^). tete ^ IR ^fetefm SljHlPld ^ cfFTcT ^ 16 ytet <R 3jjHlpT^ te wtl ¥^f 
tem ^ fen? ^0 572 3RF? 3fk wit y^R ^ fen? ^0 3.14 W$te MR^lRjd ^IcTT 11 
(vi). y^TeFf eTPHTcT: 

(^). ftv^ ePR $mz TRJey? te-fa&tf ^ WT PwIRel 2.4 etRJ ^t^i yfrT t^R yfeterf y> 

wk yteRj ^ fen? ar^RTfte y>t ^ 11 y^H ^ ^ item y> fen? foan? 5 ty^R 
3T^nf^cr te ani «tk ^ m <r ^#ctr ^ w tenr sto yR y># 3 fy^R m 
te sy yte yy wff yter ^ fen? yte yew w t s ^0 5.80 tr y# ^te% teeft y>t 
y? imfeitT y? ^ 3 tmr yy ^iWcT wit ^ ^0 6.20 yfer % 3rkh y>t y^ t 
3 ^ yiyte wfy $> yyite yff y^ ti te# ermy yy arjyFR smz y^yr 
wn^^teRcrtewti 

(?y). WTcff m 3TffERT efFTcT y>T teeT yterfte ^ 1 yfcRTcT tR gfR 3ftete W 

teeft yy 2 ytecT, te efpm yy 3pm wef anyer yRyfyfte ^ 1 yter yy £R 
3RTeT ytertef ^ yy>R tjri $> 1 yfcRRT yy ar^ter any am tei-f^rte ^ MRd 
yfemtef ^ agyR yn? yy t i 

(y). fcTFft te mRwi $> fen? y>te aiftem, 1956 ^ ar^yny y^e-RT?y teft ^ armR 
yy astern ymyr yyr 1 1 tete w A «Rf tey 13.91 yter yy yteenr te 
yyr ay 1 term'd wtt A ffte ^ y?f y> tey, ^ aiyyy affy yp-ypf ^ fen? 10.34 ytey 
^ yy % pm ^teRy te ti te^f ^ f^tef ySt t % te afty ujteff y?t jte 
artery ySt ar^T xiv ^ ar^fly teft yyy 4 f y^rm wte affy tete w yyT t Rte 
fen? te yrW ^ y^-err?y te<T (qyn?en?y) ^ arte ^rurt yft en^yy 10.34 yter t ark 
y# anff^cT fte yyr 1 1 

teiR> fto tete y^ey leift^g ^ yrff yete te t, ysf yy> Rrte tefy t alk 4fte 
TO aFft^cT 10.34 ytey yff pin yy ^ ansny yy eryyy 10 yyf ate tefts cwt 
terayeT tel 

arm ^ft^r fte tete ^ te # vs teeT y>f te yte t te tete ^ te^ct ysf 
cTO yy pira yy ytef arftem ff WRy 3.34 yfte ^ ftefy 3.6 yfte % 4.17 yfte 
ti yy ^ arfyRyr ten y?f ?nyy y?f yRyrte ^ ^ ^ ^ ^ 

te ^ yyyy 1 1 ysf yy tefy, ysf anRy. yfy-te, anR y#y te wiy ^ Rite tef ^ 
Rn? MRite wy rniyr, ^tey yoH mryr, teen yoR mry te arm wrtef yy ante 
y^eyj i> tefyy # %? apfte ^ 3.34 yfte 11 

msm , te# 3 tefcy w ^ ytf enyy afR yaf aryyy w yp-te yy yRtem 
?yR ^pry ^ arpR arm fteer tef ^ yyiyy 3.34 tern y>r yy R t\ 

piny €y>f, Mi^Mefte afty teefl w di$^i 13.91 yfcRRT, ter Ryrf/vKrti 4 vJM^ affy 
te iw ■gyyyry i> fen? 10.34 yfte afR yyy, uTer amjpf w yfte ^ 3.34 tern 

yy # yRtefr fte w t ^ yRtete ^ tefte yn^^fen? ^te aritem t fteRd 
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mm A, A 255 fff f fen? eetjete ffET 1 1 FRf etc A Eft ffET t 
sit? fEH fafefeT EEEf f ERf A ^pf Eg Tf&mw EftTffeT ffET t [ ^rrrft WIT g, i^eEFTR 
TWf 3TfifgEE f MNEigt f SRTIR Ef qRgifalf f fen? Ef gtj ^faElRd ffET EET 11 

(E). 3 WTTH g #7 VIII—^ f fen? TO ff?Tg f fftfRE Tgwg, 2008 g FR^ gRT EffecT 

^TF> RETE f 3TRR R TO ffRTET 3FJElfg?T ffET ET 3TEf?T EEEg 2003-08 f feTTJ TO 
2400/- TfrT cprf EW R flE VIII f feU? ffoFT W Tlto^T gRT EFct Sf^'lfgd ijfg f ^ 
*JcEIEH R 6 fctEd W^ ERct I . 

mwm, fe mnA etRierr ftr srjgtffr Mfr sf f ferc» ret ff?rg eer! 

2003-08 f feTCJ fl t fR RTfltRE f fcR EFet f gE % FRg 3FfTTE ^mt^TcT ffET 11 <Mf A 
ffEEE ffET t If tjff EEEg 2008-13 f feP? ^ EE ^eETRE KHRTT XTERE RffERE (^t3TRR) g 
Sift ETR FtET % ffER eRr EEE eFlg ft EfTE |, ftE VIIJ-E> f fcR EE<f 

2008-13 g^ gjg EE EXETER ffft RTEg g EEEf 2003-08 f fclg EFct ft3IRT gRT EffffT 
*jfg f ^eElf d A 20 jrfcteRT ft SITjqifcfcE AA f? RO 172.80 Efg Eg ER yfcfcg R 3RWgt 
WT g ^E EfgfoTcf ffET EET 11 RET $RRl if Egf fgft f fg f 3P}gkE f 3T!ER R 
RTT^ M t! 


mWZ Rfecf? f^lT-fd^T TR^ f f^ TTTd ^ $ feR RRT ^RIRI cfRTg^fl PFTTRR 

^TRTf c^ TRET T WRfT R T 3TRTR R 31'jHiftd f%RT oTTcTT 11 #M % RTfecT ^ R TO 
fom R4, 2004 $ f^T? Rr ^f TR ^RR^t f^?H-f^?ff R 3EJRR cfR^ ^7 Rirf 
1998-2003 3fk 2003-08 ^ fcIR 22 3T^ef 2008 Tl ^ gRI 311^1 XT. 

^R'il/41 /2005-M^ gRT 31^1 gR SrjRtf^cT RI1 9TT { RT R&RRT gRT 3RfTtf^E 

to fWxrgr tyfm ^ ^f t ^ trr wroEft & ^ r xrtr $ f^iT-fWi 

T> OR^IR RVI cfj mffeR ^ feR 3fft 1ERM glf^R f^U tl XR ITT 

RT^fRTR oft f^m mn f fK^i trie Rft xfor 1 

RF XftRR RET FEIT !% ERE^/ET^ 2004 E EERx gRT RTff flR R EFERtET RRT T 
ERR R I^TT-ff^T RET fcfREl ^ M^I ^ feR ^fE R ETETR ^cEIRE ERf ^ f^T 

jffjRE Rj T>EE RETtf/l ERf f | EEET ffETE ^ R)yR ERTRE f TTR, Eg ET^ERR M6ei fl fffE 
f -fR f % ^pr EE RER ?JR EFTERETT E^t ftfrl R RER^t f^T-f^ff f ffE EE XEft 
ffERTl E> 3EfrE ERIE gR[ MRg ft RTg fR fR ETR ffg EE ^ff f RfcrR ^ f 3TTER 
R ERE ffRETI ft 3EJT>RE ft EUR 1 

EEEE f fRi"E ETR ffE R 1 ’jff RETER f 3TERlffE) f 3TRR R ^ f ETRR RE 
if cTgsf ^ R ffER ERf RT Mft gRT ffFRT Egfe f EcRl ffvllt f WrT f feTCJ ^ f 
RREET XRER gRT Mfg E#T^ff f 3TRHR FtET Eft ERE W 11 F^f 3RI1ET, ERET f 
fR VIII ftE fR VIII—E> f ffg t^Rf EFFT ffRTET ERTlffcT ffEI t REff RT Elt^lERR gRT 
ET^Hlff d ERE ffXRT ‘Eff f ff ^^TEERR R f^RR Eft EiRTT f I 

EEfEE ff-Rff f STREET if ff ft tfflR ETEER f fftER ERf |E ttFTERTE RRTt 

f EEER f WfeT ffJET ERE ffTETT f 3TMR R RT Eg f 3T^ETEE E>t 3fSTT ERE? t, EER 
ffTTf EE 3EJETE 2 Eff?IcT ft SrgfffT ETf^T ^ f RET ffET RER A ftE VIII f feR 
fflfffcT R0 76,20 Eff gf gfR EfrTEE' f 3T1ER ERE ftRTg R foTEt EET f 1 

Eff EEEf 2008-13 f feig R?ttt^T ERT ffETET ERTffrf E|EgfftE EEEt ffER f teR 
3IRgEft Egf ff? Wg f cTF; ffET WET f, ft ERR FR Eg f Egf f STEER EEJeT ft 
TfgtSTT ERg f feR FR ET^IRRT EE XRI ER REETT 11 
(F.). ffw-fEfET Ef ffETET fgT f feR EE HE efTErl gf WEE f 1 yfrTVlri R SFJETffT Ifg ETFt E>t 
SlfSTT ERf f | 

srft RftR mm A, Mf A sr^m fg'4t ERrtfr fstt wee f 1 EffEm f ffrfffr 

EffEIET f 3TeTTET eMe fgl ft Elte ETWTE Slfm g gst f ffE 3fR fgEfE EE?tt ^cT fft 
WEE R fET 1 TfftTE 3fR ‘^eEFRT 3.34 f^RcT ft R f ^tc|EI% ffET 11 



[to III—73^4]___13 

BTcTTf^J WcR eTFRT te ytf TOM <ft 1 yftRM W tote tot $, qfttofel yyfo 

.,#rr wto afa w ^y te ate tot £ % yRtoRri w ^ ^-y>e a wi ftt aft 
% to ft^T WT *TWT| yRlftfa yTOT RJR? <R tortt #1 cTO 3RRy> gfteefi. ftoy WT 
RJRT *R tectf gfer afa ^m^cTT TO RIRT ^R 4§^ftty Wit gfteeT <ft feR 3TWg ytf 

f^RRTT PnIRcI <tto ^Ry FH ftto yft tety>R ftelT “W SflT 3fR yftfy toT 'ft <1lfto ’TTuRy aftlBT 
te fteffte tot y> fen? tor 4 tort afa ^nfm <r fteR fto w erri 

ftto a ^m, ^ ftoyr to a wm ate a y> te yyiro 

TORT y>T 3?^yR TOlft Wf ^T RFR^ ft 1 jrftRTcT *R to (RTT ^ TORT ^ 3.34 3ffcRRT y>t cR 
% m ftt fteR ftRT WtiP tot ft. totofty t ft> 3IWg TR^R feM $ 

fcR fteTT—fftftWf y>T ^5 3.6 RRJ y>t y<? f^5fl*4 tR Pl u f^ cte ^ feR F^T JTlftyR^T te 3TftoR ftcR 

t, f^RFR y? mfe to yftyto tot ’yyy Offerer te to *r fto to t tote 
te fto-fftto ft y(^HH<t> ’ttc. to 11 

(vii). toto IRT TR^T fto W 3 Wfe 3?^ ffttot ^ ftiRR fttoT ft* 3T^TR totfecT ftRT W 

^ I ftq^ 0 ! te yfft 3l'jcl <r l < P — I 'SR ft 'ffd'R te to *? I ^ ^ s(i t xr ^ 

fr), ftcRR ft) ap^TR, WTf 5MTOT to ftt <p W ate TO 6.87 to§ 4^1 RRT m\ 6 W^> ^0 
3.14 gRfF RPTcT 3jk TO 3.73 y?f TORT ^R 16 TlfcRlcT TlfclTOT 4>T ^5 

^! 

(Q). f^?IT-f^T ^cT 3^2TT ^ 95 yf^?lcT ^ 5TFTOT SPTRt % 3fR Pf’TR ^ teR 5 srfcRTcT 
y^gr ^ TmrfuRT f^R vjfi^r y>t ato ^ ti 

cTsyfo, Ma- ^ yy tiftot y^ ^ fcR ^cr tiftot ^iuRy ^ 90 yter #r 4 §rr wr 
^ feR 10 yfrRRT y>T UW UWlf^cT f^JT 11 ?^T y^t t f^R ^ ^ IcR ^ WjJffr 
toT t f^> yy wff y^ror y^rf^r ^ torrrt: y?ror ’toft Tl Ri^ 
^yR sirftH aa ti 

FTcTT% fto-l^ft §RF y^ WRf 5WR MRcbfeMcl ^ tel W t. y^ ^ toR 

wm Mfer yR^r iwit ray yy> ^ srto ^srr yy ^ 3jj»yRm yroy aaan^Ry 

teR a #R f I TTORT:, ^0 ypitto M>^c?T fcHf^^ IfRT ySTT vafcviRsm yyyRtH TOlt Jt 
ycRI^/a»RR a feR yRTtet t 3^ czfe Wit ^ toR ^ feR v3o1«l'41 Rto t, te tj 

ftaycf: ^jpf w y’^iRci te te a yr^y y^ 11 writer y? WRn yRyr ^y a 
3iyiyyw yiy a syterr yte yftf^ y^RR yy^ y> a?i y>t wr yR^i ^ fcR yy ^^ryrR 
y^f w ywT i ’tot ygwjyt, 4VSta srt w sjfoviRaci, ^ryj y^RR yyR yy p wl^i afk 3ifSfy> 
£y> yyff yy tern yR^ a te yyiciy> y>r tonfly yR wetr t, yf^ yk tot 11 

cisnfr, uro y>t yiRy yyR 3 yyite to yy 3 ttor 4tto 5m y€t ter w 11 y? 
to '^y y^ ywy yror yt m tin yyrto fto yy amto t » yyR 3fty y^rm 
yyR wry ate ^ yyiro ^ sr^rm y? ten fto yyr t aft? tot to ^f snfto 
ytty^ 

ftftg te y> te <pj) tr[to tote y^ ter yyi t pmy ^ feR fteffte y^ro to 
it ftfte tey a ?nfte te yft yyicr^ gRi wnw <wii tea 1 ^ ^ 

(y) 31 to, 2005 ^t yRy a wra ^t atojfte y^ro ter-ftofi a 4.3 3fa 6.1.2 a st^tr, 

ftr^r te, ete 3Riw 3ih cte 3Rrey> to cny toy w toto a fcr) to 

wit a te tefte te te to tetet'y^ to tot a te Mte ftR to to 
y^y> yfrft) tott^t wft /to tofte yto a eo ytey ^ arte to to toy 1 

Mte 1839600 yy tote a tetror am *r a, tetet ^ toteyr tor a yto ^ 2.97 toi 
gy tote to ton yftteto ften 11 w wft a te TO^tterto y^ro a yyry ^ fteR 
tot sy ftteit wit a te tofter urn* y* tota yRr ytote to 37.42 to yy a ftyto 
to 35.95 to gy yltefto tot 1 1 yra fteryy to; yto a mswtct toy wft a te 
teto 5 ri ytote to 22.45 to yy a ftyto to 21.60 toeyyfteftetorti 
(y). fto an&to fttfto srt fte yy vjsny ^r toy tor |y, yror yy tort t ta wi M a 
te toto totw aftte to? te 'to a tom ate y wr fto tott ^tet y? i gw 
tetwi to ter w wen tetfe 2008 a tei-ftteit srt yteter y^it yft tey ^fte 
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^ fclk| P IERRE! ftfftp ft ftp fftftpp PRjeR ftt OPtSTT R)[ftt t1 PPTP ft ftp ftpT ch^H) RIPP 
^ fttPT fft ftpcd RPd ft ftkldT ftt P?[cR 3TTPP fftpT Rip fttfft ftftt cdPTP RFt RT 

Wm PT?t 2p| 3PJcf 3TTRftTRPT3Tf ft ftp ppfp fftp RfE ^ ftt 3PPcnfftR ppftt ij ft 

mti t ftPTT-fft&it rt ftp 2.7.1 pprp ypjcR fttprft fttfft ftp^r ptp ftt qf ftto isff pr ctpt 
# ft ft tptp^ir pffttpp 

wf jt A pp Rrft ft pptrp ft ftp rtip fftft 4 fft^pR sppi ftd ftt t1 

2005 ft H*JoR ft?TT-EEft 3dftlR P?TPPTPf ftt 3#RP PPTP RRct f ft> 3TRt Pcftftft PoRt ft 
ftp? wsm 3TPft eft RFRPT RT PRPTP RR Rfftp ftftft gPT PTPTfftT RTTP M ftt ft:RcR 

3raft PP RTPf RjfftTT eft 3TPRP TJ^eR Rpft RTPP pftdiftp ftt p^ 11 

¥Tcftft) PPTP E RPP fftdf 7ft PTPTftd ft^JeR 3Rft ft PR P^TRTJT R|fftlT PM RpE ftt REftR 
Reft RTPT Pt ftft f, PRJ ftgTRR PR PR P|Eft ft ftp ^Rlft 185 fEftpp PP RF# RT cRaf 50 
Mfci^ld 3F9ftT 9.5 eTTRS Pd Rf dEJFTd cETTPT t ftt PPTRP PPTR 3PRttd RftT I PPTd ft, PRJRTR. 
RRR 3PT8P ftt ft ftp P£fP RMTF ^ RO 8 ftft PP pferfftd 3T2RT PRTRT PFT, W? 
tg ro 10 pft pp yfftftp 3 prt mm pip pmrfftr ftp t i 

Rffttftr WF 3ftsp ft mm pr, ftftM im ^Hifftd rpr ftftftt ^pt ftftt^r ft^ftPi 
RT 3I^P^T ppft fpr ftftttfteT fftm P7JT f I ftftl PPft WF, ftSPW BPP SltRftd RPt ftt WFFT 
cFMT RPlt Mftt gPT ftft 7R RPft-RR fftfttRd STeftf RftftftPT ftt ^ Rlft^R ftt^T 

RT 50 ftcPTcT ftp P^PR RRR ft feR ftPRPI R?ft ftt Rft RT 50 ftftRd ft 

3m?p m 919800 pp m ^gfftR% fft^T w 11 tr^pp, ftrftftt gpr 3F^Rd ^feftpi omift ^ 
'ftlft ft fePJ R? Rpf^R R^ft ^ ftSPPT RHP PFct Rkllc ft feP? R0 7.50 ftft Rd ftftfftd 
3F9RT mm PR, ^ ‘flW ft PTft ft ftp RO 9.50 ftft Rd ftftfftd P2M PPTRI PR ftftftd 
ftRT Wtl 

(5.). ftSft ftR ft RRR P^P PRP PPT P^Hlftd RP PP RO 7.55 Rft^ (psftct R0 35.74 RftR ftt 
Tjftt PER ftft RO 1.83 Rft« ftt PRTcR eiPR P? 16 PftRd PftpR ft ftft ^ RO 5,72 R'fts) 
m srjPTfPd ftt 11 


RRPPd: ft^Rlft ftft ft ftp ftef RftftcT PPP BPTfftR P^cR PT^T ftt PftPJtRI ft RdP 
PRftR tftftPP Rf (d'TE Rftt |P RPP ^JcR ftt ftftP ft qRclftd RR |P 3jft^ftt ^ftp ft 
^cRfftftp ftp Rift 11 m PlftRRd ft PPftft PoR RPT ft offt 3PPR Pt? fttPRT PPt, ^RPft 
PRR RPT ft RRcTT dftdR ft ftp PPPR P^ fftpRT ftt PkR RP ftft RPR fftftp ftRT SIT fft 
30 Pftf ftt ftRT PUft 3TPPR P?t^ PTPftt ft ^ftP ^eR'clftfd P^ ftpTRT fftftftcT RRdT PP^RT pft 
11 cTP Pf ftpfp ftfPI PR! RT fft ftftftt gpT P? PRTftef RRdT Pft pft t 

Rfttft 3Rft 30 Pft ft ftftftt gpT ftfftpq ftFTeTT RT 3TJPR Pft eRRT RT RRcTT Rft ^RR ftftd 
Rtft ^P fft fftp fttd RIP ftcTT t, m ftRl 13ft 3T2TPT PPTRR ftt fteftef RT RTPHT RTdT fttPT I 
3R: fP PlftTRRT gM STPft^ p4 fftPPT PPR ftt ftped RPP ft P^fttfftcT Rpft RT ftnftl ftRT PPT 

tl 

ftffttftt ft ftfttftR PRTTP ft IftftPRlftt PtcT ft ftiP RPR RP ft R0 1.19 Pfft ftt3TPftt Pfft PCT PPPT 
PRfR PTP PR PP fftRR RRTfftp fftPT 11 Rf fftpTPT fftftfftd Rdft ft fftp ftfttftt gTR 
ftt P^ RTftp^fft 3TR 3PRR PPJeR PTPRt ft ?R PllftRRP §PT P^RPP tftp Pp ^feftftr ft 
3T^PP tl cPPfft, fttfttct ft pft-fftqffftd Rf fftRPT tftdtfftT RRft PPP pft 2005 ft P^dR 
fftPP-fftftftl ft 3TJPP eTfttP Ptft PP RTT^ RPTRT ft PPTP PP fftRP pft fftPT 11 

RRT PP PERTP PfftpcT ft fclp 'ftftftt RRT MftcT 2.97 ePRT RP Pfftpft ftt pfttp RTPt PTP1 ft 
3TWR PP, P^tP ftp RT ftftPP 15 PfftPTP fttp fftftftt ftp RT ftftPTP 97 pfftPP PR Pfftftftp ftpT 
t| fftftftt/cfttp ftp ft -P^PTP fttR dfttP ftp ft feTP PEX f^PTPft PPj^R PR tftdP RRft |P, 
fftftftt ftp ft fftip ^-ft?TtEP 3TPRP pft fftRTPT RO 1.27 Pfft ftt3TTRft Pft PPT fttR pftp ftp ft 
fcTP RO 0.76 Pfft ftTPPft PfE PPT pRpf^TP ftp! ti RtPeiT pftped ft pft fftpft RT fftl^P 
Pt^RcTP RTcPd fftp PP 3idcTHR—II ft fftPT PPT ^ I 

(viii). fftftfIPTftt ftp, eftft ftp, fftd ftR RTW ftft R5 RTTPFP Rftt ftt PftPTPTP ftftft fttp ftftft PR PPTRP 
RR Rft 3ER fftftt Pftdcft ft PRPTP ft Mftp PftpTPlft ft ST^PP 3fpftp ft PTTfftcT ftt P^ 11 

ftftft pTRT PRPlftp 'PftPT' PR ftt pftpTPT PTRTfftR Pft PT^ P^ ftp ^RTfeTP ?PT ftPT PPT t Rtf Rft ftt 
3EP PFTPcPPt/pfftft ft RPPEP ftftRP ft 3PJPP Pft f, RTftrftp ftt P^ 11 




[SffTIII-—T3°Sj4]_ MTRT ^»T twdfo : ___J5 

(ix) . toM R Mfe arafr $ yrc tor ^ alk arfry> w* to arafc y> foR ^ {pg yR ftorroi <£ 

c^i^y ? ^ f^Rf to r^to <£ ffe? aitor yynr 3 fotofe yrwto to rfm y>fe yy ttrm tor t ^ 
^ to yir to afR 3 <rR/*rr wxirofto to ^?r ?to to r?rm yaf to *3Tto y>to to fer? eflfact » 
etrt 10 w^i 

y^Jeft to ffe? ?to TT^R y>T WITOH toM ^ H^ld^ 3 R to ^fR tototo W 1 ^ 5 fFT torfe (elR^s 
# yTCFT R to Mfe f^TETT W tl fefaR y>to §<J **J ^RR/Wcra? ^ tofTOT t afR 

WT R OTfa ftoj STlR to ♦, &M4> to y^fr to ffe? HWlfoT TOJH 31W5 U^j 

31^41 3 *nfoeT ftolT TO 11 

suffer yrofaynTT rf^/yitotoncrr y$fr ynr y>to to ffe* yy 3iR tof yyr yftor ^ rRjyr yRytot 
ftm-Rnfto afR tototo to oth R aFjtofcr pfraRito srt suffer toto i ^ 

(x) . yrto ysf wft ^ arotoe VK}?$ mm 3 ftRm nrto to wsr-^w yrtoto to sir to 

t, Mto R arrm afR Rmfa y>ito to Ife? fo?jcy> arrfo to ^>arm to m to JRtofe to f i 
ftyfcT wft to ffe? fa:?Jey> 3 TT& iltllei*' to rf^FR 3 W*TFff to JTTf^T to qi«iRq> cfRto to aJR aiiqici 
yto to ffe* to to arto to ^ to to to to yrc to toto^ fto? to y*r rpr tow 
fi ^ r^R ajk 3 ri wff ^ w ^ Wffe ?rff ^ ar^HR t afR 

wff ^ ^ am?^ rgog? ar^t $ Mfe ftofi w ti 

^ f^ f^:^) 3^rtr #jrejc3> arf^Rjffef ara^m ftofe afR cflici ^ iR-^mieR ftofe ^ arnm 
M 2005 ^ftoiT-ftM^ foPfe m y>3 t^rM ffe torwiti 

(xi) . 2005 ^ f^TT-f^ff 3 ftRfe afR arw Hg t r oi r t/Wf ^feff ^ rRR^t WR fr 

yj® wnr ^ fW d^TcT jrarerc> r? stoto x$m^<w ^ ^ ftoRfr ^ ffej ^r^arna ff to ftofrt ^ 
ffej sptr aryr ^ fen? yfl r>?T arm wif^r, fa*rm ^fryieR ^ ffe? ^tr ?fe yy ^ ^ 4 

^ TORT uliyyT, ^ W^cT r> ffe? ^5TcW ^ f^RJ, ^5RW ^T 3Rffit ^ ffe ? tfl^jT^f ?Rl vR 
gxjlcHch' viM^Wa ff 3> ST^to fto? 'SfRf ^R £$Hc1 McW ^R 3TRto ^RRf Wit r^f 

yR w, aiw^ y^eyj a^^r 3 sirte y>f ti 

(xii) . y? fet^R wf f^ 3R Mffe ?t^ 30 rr? yft wnr% ^ ffe? rp^ # I ft, wtaiaft ?ri f^Rffe 

ifmR afR y^TcW) ot I^H'Rd yrcfe ^ ffe? y?r ysT?*R nwr, ?w y#rRR srt Mr 

sr aiws yvjc4> rrccfi ^ Wffe wir^ir ^ a^R rR^to fe£ fy> ^ tori ^ 2 yfcRRf 

aite tr Wife ^ ti 

(xiii>. y^n f to yrr^tof ^ ^ ^3f yft 3 rj rFRRfef/Mr ^Pfeeif *r to ^iRr 3fR jr$er> 

ftorr-M?ff ^ yrnfer ^°3 tjhr r£f t \Rt amcrr ^ilft?r toT m % \ 


10.1. ftoiT-Rftoit ^ ^ 2.8 ^ 3 t^tr, y^> #yy ^iwMcl ^ ^ 4 >iRkt y»t yny’ft r^ i 2008 afR yR#r^ 

^ 1 vnr rft ^ ^ ato> % I^mt ^ 60 yfcRRT ?r^ 1 #naft y>i toy ^ifeir 

^rr 4 Rir ucto> tor Rnyn afR wtoiffer y^j #ny yRfte y^ <£ 1 arto^ ^ a^ytft yyf ^ 31 yr^ cr?> yn 4 t 

#fti __ _ ^ „ _____ 

10 . 2 . ftoy-fttofi ^ ^ 2 . 9 . 1 . afR 2 . 9 . 2 . 3 to RPiRki, czurwto^ yyicRf y?t ^san?i tf nocl, iw y?pr^rHiyRR 

^tri aff^ftom, 1963 eft *trt 48 ^ 3|#t ysy artte, a^ftftoT arf^enr tof afR STtrf y> ftoRT rto w y>t arftojyn ^ 
ffe? fy yif^yRR yr ^3 yRyi 1 ^ , 

10.3. fton-ftM ^ ^ 3.8.5. y> a?pR, yf^ ywr afR ?rdf ^ ^ amr M m yn? yrr ^u 

t yt rF wit yitew y>? toiTT ynyn afR few % Mr mm r* ^tt 1 v 

10.4. rftoiRffiiafi ^ Ife? PiajKr yfcRrrry> yf# yyyrtoft ^ w ^ ftoi ary 1 Pl^ft yyiefy» ^ y? y5t aneff t 

f^> y? y>r-^~yjr yRft yRntoy/ftonyy yRR ^ fto? yy Rnnyy y^nyry^ yy Rwryr yR 1 ^ ^ v v r 

10 . 5 . M wmti y* ymrto Rwiyr ^1 mfe+w srt a^fsm tor ^twi yf^ Rn y5f frorr ^ ym 4 R 1 
RiyiracT MMtRy? Bi ftCT tot atoty y^t yrfy yRn afR anfe fto^yf ftoTTWRrTrr w *im to a^fto 
^tti yf^ ftto TraiRto ^ fto^ tot ytoyR to ^ M to R*iwiMCTHy rRfr wrt yRfte Ifenw wm $ yiwto 

^ 3 r^r sygrrr ^Ry^ yRm 1 _ 

10.6. epfcct oiiid^ i &y) yyieH ^ yRir, yto^ ftoto to ymfto R 15 ftoff ^ q te. nto si^idq > y qt » ^ 

y> yRrr ^Pfecf ^ urwt afR ftotor ftorryy to yy» ffet€ ftoiraryRHr moh ^trt ^ hi^h R w ® to^yRR to y^pr 

^feri ^ 

11. qftoiprerM , afR wto R afR ypw f^R-M ^ w ^r, y? ypfwr ftoiraiyRRr wr ^ira wi 

yy ^PfeR ^ ffei aRepy^-m ^ ^r A to tony at^f^ci yRerr $i_ ... . 

ireryy, sr^ra 

[faWTT III/4/143/08-3TOT. ] 
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TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 18th February, 2009 

No. TAMP/17/2008-VPT. —In exercise of the powers conferred by Sections 48, 49 and 50 of the 
Major Port Trusts Act, 1963 (38 of 1963), the Tariff Authority for Major Ports hereby disposes of the 
proposal received from the Visakhapatnarn Port Trust for setting upfront tariff for liquid cargo and chemical 
handling in Visakhapatnarn Port in pursuance of the guidelines for upfront tariff setting for PPP projects 
at Major Ports vide this Authority’s Notification No. TAMP/52/2007-Misc dated 26th February, 2008 as in 
the Order appended hereto. 

Tariff Authority for Major Ports 
Case No. TAMP/17/2008-VPT 

Visakhapatnarn Port Trust ....Applicant 

ORDER 

(Passed on this 12th day of February, 2009) 

This case relates to a proposal received from the Visakhapatnarn Port Trust for setting upfront 
tariff for construction of liquid cargo and chemical handling in Visakhapatnarn Port in pursuance of the 
guidelines for upfront tariff setting for Pubic Private Participation (PPP) projects at Major Ports Trusts 
notified by this Authority vide Notification No. TAMP/52/2007-Misc dated 26th February, 2008. 

2. The salient features of the initial proposal are as follows: 


(i). The berth length of the proposed liquid cargo terminal at Berth no.EQ-10 is 160 
metres. Of this, berth length of 60 metres is already constructed which will form 
part of the proposed liquid cargo terminal. The project requires the operator to 
construct 100 metres of the berth length. The estimated berth cost includes cost 
of berth to be constructed by the operator and Rs.5.85 crores payable to the VPT 
towards the constructed berth forming part of the terminal facility. 


(it). The berth shall be designed for a dredged depth of 14 metres for accommodating 
vessels having 12.5 metres draft in future. Initial draft of the berth will, however, 
be 12.5 metres. 


(iii). Land to be allotted by the VPT: 

(a) . 50,000 sq. mtrs. of back up area 

(b) . 3,200 sq. mtrs. of land for laying pipelines 

(Iv). Optimal terminal capacity: 

The optimal capacity of the terminal is assessed at 1.61 million tonnes per annum 
as explained below 

(a) . The share of liquid cargo items i.e. caustic soda, bio diesel and edible oii 

is considered at 27% each and chemicals is assumed at 19%. 

(b) . The upfront tariff guidelines prescribe the norm for handling 'other liquid 

cargo’ at 300 tonnes per hour. The handling rate is, however, arrived by 
the VPT based on the average Output Per Ship Berth Day (OSBD) 
achieved during the last three years i.e. 2004-05 to 2006-07 and 
considering 10% increase thereon. The handling rate of individual cargo 
items considered by the VPT for assessment of optimal terminal capacity 
are as follows: 

| Cargo I Han dl ing Rate (in tonnes/h our) I 

! Caustic soda_ I_ 300_ \ 

rChemica[s J_280 ; 

| Bio-diesel j - __ 280 1 

[ Edible oiis J_ 200_~ I 

(c) . Applying the formula prescribed in the guidelines the optimal terminal 

capacity is estimated at 1.61 Million Tonnes Per Annum (MTPA) 
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(v). The capital cost of the liquid cargo terminal is estimated to be Rs.53.52 crores as 
given below: 


SI. 

No. 

Particulars 

Capital cost 
estimation 
(Rs. in crores) 

I. 

Civil construction cost 

(excluding the cost of construction of berth and berth side 
dredging) 

14.51 


Rs. in crores 

(i). Berth Apron and Approach 

0.10 

(ii). Storage Yard 

1.00 

(iii). Tankages 

13.38 

(iv). Buildings, Water Supply, Sewage 

0.03 

II. 

Equipment cost 

2.73 

(i). Marine 

Loading/Unloading/Equipment/Flexible 

Hoses 

1.00 

(ii). Pipelines 

0.80 

(iii). Fire Fighting Equipment 

0.80 

(iv). Power, Lighting and Communication 

0.13 

III. 

Miscellaneous cost 

5% on 
Rs.14.51 
crores + 
Rs.2.73 crores 

0.86 

IV. 

Total capital cost for cargo handling, storage and 
miscellaneous services (I to III) 

18.10 

V. 

Capital cost for construction of berth including cost of 
dredging 

35.42 

(i). Cost of construction of 100 mtrs. berth 
length plus Rs.5.85 crores payable upfront 
to the VPT towards 60 mtrs. of the 
constructed berth forming part of the 
proposed terminal. 

30.91 

(ii). Cost of dredging alongside the berth 

4.51 

VI. 

Total capital cost (IV + V) 

53.52 


(vi) . Return on capital employed is computed at 16% on the gross block of assets. 

(vii) . Operating cost: 

(a). Operating cost is estimated based on the guidelines prescribed by the 
Government as explained below: 

(i) . Power cost is estimated for 5 hectares of land adopting the 

consumption norms of Rs.2.4 lakhs unit per annum per hectare 
prescribed in the guidelines. The unit rate of Rs.5.80 is adopted 
for estimating this cost. 

(ii) . Repairs and Maintenance is estimated at 1% of civil cost and 2% 

of mechanical and electrical equipment cost. Insurance and other 
expenses are estimated at 1% each on the gross fixed assets 
value. 

(iii) . Licence fee is estimated for back up area of 50,000 sq. mtrs. + 

3,200 sq. mtrs. of land for laying pipeline. The rates as per the 
valuation given by the District Revenue Authority is considered for 
estimating the lease rentals. 

(iv) . Depreciation is estimated based on Straight Line Method as per 

the Companies Act 1956 for triple shift working. The depreciation 
rate adopted for construction of berth, tankages, pipelines and 
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power and lighting is 13.91%, 10.34% for berth apron and 
approach, marine loading / unloading equipment and fire fighting 
equipment and 3.34% for building, water supply and sewage. 

(b). It has submitted that the capital cost of the berth is relevant for cargo 
handling activity also since infrastructure and plant for cargo handling are 
to be installed in the berth. Hence, it may not be appropriate to consider 
the depreciation, repairs and maintenance and insurance on the entire 
berth construction for fixation of berth hire. In view of that, it has 
estimated operating cost under two scenarios: 

Scenario I 


Repairs and maintenance, Depreciation, and insurance relating to 
construction of berth are included in the upfront tariff calculation for cargo 
handling charge. 

Scenario It : 

Depreciation, repairs and maintenance and insurance on construction 
cost of berth are considered as part of upfront tariff calculation for berthing 
services. 

(viii). Total Revenue Requirement estimated by the VPT in the scenario I and i t are: 


(R s. in crores) 


SI. No>. 

Revenue Requirement 

Scenario I 

Scenario II 

(i> 

Cargo handling service 


(a). ROCE 

2.90 

2.90 

i 

(b) Operating cost 

7.41 

3.78 


Total 

10.31 

6.68 

<*>■ 

Berth hire service 



| (a). ROCE 

5.67 

5 67 

fib). Operating cost 

0.35 

3.97 


Total 

6.02 

9.64 


(ix). A summary of upfront tariff caps proposed by VPT based on the above revenue 
requirement is given hereunder: 

Berth hire: 


SI. 

No. 

Description 

Scenario I Scenario II 

Rate per GRT per hour or part thereof 

Foreign-going vessel 
(in US$) 

Foreign-going vessel 
(in US $) 

0). 

Vessel carrying caustic 
soda,, chemicals, bio¬ 
diesel and edible oils. 

0.023 

0.037 


Liquid Bulk cargo handling charges : 

It has proposed upfront tariff of Rs.64.04 per tonne for handling liquid cargo under 
Scenario I or Rs 41.49 per tonne under Scenario II. 

3- In accordance with the consultation process prescribed, the proposal received 

from the VPT was circulated to the concerned users / user associations / qualified bidders 
provided by the VPT seeking their comments. The comments received from the users and 
qualified bidders were forwarded to the VPT as feedback information. The VPT has furnished its 
observations on the comments of the users / qualified bidders. 
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4.1. The proposal of the VPT to fix upfront tariff cap for liquid cargo terminal seemed to 

have been drawn based on the proposed liquid bulk terminal at Berth No.EQ-10. It was clarified to 
VPT that the tariff cap to be prescribed by this Authority would not only be applicable to the 
proposed project at Berth No.EQ-10 but would also be applicable to all the projects bid out 
subsequently for identical cargo at the Visakhapatnam Port during the next five years. 


4.2. Based on a preliminary scrutiny of the proposal, the VPT was requested to furnish 

information / clarifications on various points. The VPT has responded to our queries. The details 
sought and the reply received from the VPT are tabulated below: 


SI. 

No. 

Our queries 

Response of VPT 

(>)■ 

Normative level of berth length and 
width for setting up liquid cargo 
berth terminal. 

As per International Standard Code of practice for planning 
and design of ports and harbours, the dimension of tankers 
for 30,000 DWT ships are - Length 200 mtrs., Width 25.8 
mtrs. and Fully laden draft 10.3 mtrs. The recommended 
length of the berth should not be less than the length of 
design of the ship plus 10% subject to a minimum of 15 
mtrs. on each side for clearance between vessels and for 
effective handling of Bow and stem mooring lines. As such 
the normative berth length for the tankers of size 30,000 
DWT would be 230 mtrs. length and 25.8 mtrs. width. 

(ii). 

Explain how the BT and OSBD for 
various cargo items are arrived at. 

The Berthing Time (BT) is arrived at by computing the total 
time taken for vessels at working berth from the time of 
berthing till the time of unberthing after completion of cargo 
handling operations. The time spent by ships at non- 
working berth viz., roads etc., is excluded for considering 
berthing time. The Output Ship per Berth Day (OSBD) is 
computed as below: 

OSBD = Tonnage handled divided by time spent at working 
berth. 

nm 

Capacity: 


(a). 

The ship day output of vessels 
considered for arriving at the 
optimal quay capacity do not 
comply with the norms prescribed 
in the guidelines. The reasons for 
deviating from the guidelines in this 
regard may be explained with 
necessary justification. 

Privatisation is expected to bring in 
better efficiency and hence it may 
not be always correct to 
benchmark the performance of a 
private terminal with reference to 
the results achieved by the port in 
the past. The discharge rate 
needs to be determined in the light 
of the best handling technology 
available. 

The' reason for deviating from the norms given for other 
liquid cargo is keeping in view the smaller parcel size of less 
than 10,000 tonnes for edible oils. However, we agree with 
foe observation of TAMP that privatization is expected to 
bring in better efficiency. Accordingly, the norm of 300 
tonnes/hour is considered for assessing the capacity of 
terminal. The revised optimal capacity works out to 1.84 
Million Tonnes Per Annum (MTPA). 

(b). 

Explain the basis of considering 
the share of different cargo items 
at 27% / 19% for computation of 
optimal capacity. 

The percentages have been worked out based on the 
estimated traffic throughputs. 


Capital Cost Estimation: 

* 

1 

Confirm that the estimates of 
capital cost are based on the 
prevailing market rate and the 
project report has been either 
updated or budgetary quotations 
are obtained, wherever required. 

It is to inform that the project report has been updated and 
foe details of amounts of estimated cost are available in the 
project report. The estimates are updated based on the 
Schedule of Rates (SR) of the Engineering Department of 
the VPT applicable from 1.6.2008 and as per Rate Analysis 
prepared based on VPT SR and prevailing market rates for 
foe items not available in VPT SR. A copy of foe Schedule 
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of Rates 2008 (Engineering Department) of the VPT is 
attached. 


(b). 


(c). 




(ii) 


Furnish details of numbers of 
marine loading / unloading 
equipment envisaged for the 
proposed liquid cargo terminal 
alongwith per unit cost of 
equipment to justify the estimates. 


Furnish details of the quantum of 
dredging and the unit rate of 
dredging adopted for estimating 
the dredging cost. _ 


Three manifolds are proposed on the shore (at the berth) j 
from where the hoses are connected to the ships manifold j 
for unloading purposes. The details of liquid transfer j 
operations are given in the project report. The unit cost of j 
each manifold on the shore is taken as Rs.25,00,000/- I 
(compressors Rs.5.00 lakhs each) including cost of fixing j 
and other miscellaneous works such as trench for under | 

ground pipe lines, man holes etc. _] 

No reply furnished by the port. j 


(a)- 


Operating Cost: ___ 

Repairs and maintenance, 
Insurance cost. 

For estimation of revenue 
requirement from berth hire 

services, 1% of the civil cost for 
construction of berth and cost of 
dredging, if any. carried out 

alongside the berth should be 
considered towards maintenance 
i charge as per the norms 

[ prescribed in the guidelines. 


Revenue requirement: 


OPERATING COST 


i Rep airs and mainten ance (31 .54 x 1%) __ J 0. 32 

Insurance (31.54 x i% on cost of construction ^ 0.31 
of berth) 


As per the norms prescribed in the guidelines, 1% of civil 
cost for construction of berth and cost of dredging along side 
the berth shall only be considered as Operation and 
Maintenance cost. However, the cost towards insurance 
and depreciation on the berth, which are substantial costs 
are not prescribed in the norms. It is felt that these costs 
also should be reckoned for calculating the operation and 
maintenance cost invariably. Accordingly, estimation of 
revenue requirement for berth hire services has been 
modified. Details are given below: 


(Rs. in cror es) 



• 

Depreciation (as per Appendix-1!) 3.47 ; 

Total operating cost 

4.10 

j 

ROCE @ 16% x 31.54 

is.. cost of construction of berth and dredging 

5.72 

i 

Revenue requirement 

Per GRT berth hire per annum (in Rs.) 

9.82 j 

9815.7 

0 

i Per hour per GRT berth hire 
; (in Rs.) 

1.60 


(b). 

Depreciation: 


(i). 

Depreciation has been computed 
based on the rate prescribed for 
Written Down Value of the assets j 
in the Companies Act on tankage, j 

Depreciation has been calculated on Straight line Method as 
per the norms prescribed in the Companies Act and is given 
hereunder: 


pipelines, etc., which are not found 
to be in accordance with the 
guidelines prescribed for upfront 
tariff setting. 

The depreciation may be 
calculated following the Straight 
Line Method as per the life norms 
prescribed in the Companies Act in 
line with the clause 3.5.3. of the 

relevant guidelines . __j 

Explain the basis for categorizing j 
berth apron, tankage and pipelines 
under plant and machinery for 




Item 
, No. 

Details 

Norms of 
depreciation 

Reference of Companies j 
Act 

i 2.1.1 

Berth apron 

10.34% 

Sub-item (i) (a) of item-ll j 

| 

i _ 

& approach 


of Schedule XIV Triple 
shift under SLB - |j 

10 34% !!• 

2 13 

: 

j 

1 

Tankages 

13.91% 

Para 2 of note 6 to 
schedule XIV of 

Companies Act 1956 j 
which states that the 
extra shift depreciation 
shall not be charged in | 
respect of any item j 
which has been j 

specifically excepted by j 

i - 



inscription of letters | 
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computation of depreciation (i.e. 
@ 13.91% /10.34%) when these 
assets are civil infrastructure which 
is also acknowledged by the VPT 
in its proposal. Depreciation on 
these assets may be modified 
suitably. 




License fee: 


In the revised proposal filed by the 
VPT relating to revision of lease 
rental, valuation of land for zone 
VIII was modified at Rs.127Q per 
sq. yard per annum based on the 
review undertaken by the Rate 
Fixation Committee appointed by 
the VPT instead of Rs.2400 per sq. 
yard per annum considered by the 
VPT in the upfront tariff proposal. 


Scale of Rates: _ 


Note 6- General Terms and 
conditions: __ 


Since the proposal is for upfront 
tariff fixation, the provision relating 
to interest on delayed payment by 
the user and delayed refund by the 
operator may be modified to state 
that the penal interest rate will be 
as 2% above the Prime Lending 
Rate declared by the State Bank of 
India from time to time. _ 


Schedule 3.1. Liquid Bulk Cargo 
Handling Charge: __ 


The services proposed to be 
offered in consideration of the 
handling charges to be recovered 
by the operator may be listed and 
prescribed as a condition for the 
tariff cap to be determined.__ 


Explain the reasons for proposing 
uniform handling rate for the 
various cargo items when the 
handling rate for these cargo items 
are presumed to be different in the 
calculation of capacity, etc., 




Buildings, 
water supply 
and sewage 



2.2.2. | Pipe lines 


Power & 
lighting and 
communicati 
on 


Construction 
of berth 



NESD in schedule XIV 
and in respect of the 
following items of 
Machinery & Plant to 
which the general rate 
of depreciation of 
13.91% shall apply. 

Item 8(d) - Storage 
tanks (above ground) 


Sub item (b) of item 1 - 
3.34% 

Single shift under SLM 


Same as for 2.1.1 above 


13.91% Same as for 2.1.3 
above. 


10.34% Same as for 2.1.1 above 


Same as for 2.1.3 above 
Item 5 - Electrical 

Machinery 


Same as for 2.1.3 above 
Item (18) - Salt works 
which includes Piers, 
Quays and Jetties. 




A proposal suggesting fixation of Rs.2,400 per sq.yard for 
the land close to the Dock area in zone VIII is submitted. 
The land is categorised as zone VIIIA in the proposal. For 
the land in zone VIII, far off to the Dock area and near to the 
zone IV, the rate Is fixed at Rs. 1270/-. Hence, lease rent 
computed on the basis of land valuation of Rs.2,400/- per 
sq.yard is in order. 



As suggested, the proposed provision is modified in SOR. 


A suitable provision is incorporated in the modified Scale of 
Rates to state that the cargo handling charges include the 
charges for cargo loading / unloading as the case may be, 
transportation through pipeline, storage charges for storing 
in tanks and wharfage. 

This issue has been addressed by adopting uniform 
handling rate for assessing capacity. 
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(c). 

The guidelines stipulate the 95% of 
revenue requirement to be met 
from handling charge and balance 
5% from miscellaneous charge. 
The VPT has not proposed any 
separate tariff for miscellaneous 
service. 

Since the liquid cargo handling activity normally do not 
contain any miscellaneous services other than the services 
mentioned at 3.6 (c) (i), miscellaneous are not considered. 

(vii). 

A copy of the Feasibility Report 
prepared by the Consultant 
appointed by the VPT with 
reference to this project may be 
forwarded. 

Copy of the Feasibility report proposed by the VPT is 
enclosed. 


4.3. Apart from modifications in the computation of capacity calculation and estimation 

of capital / operating cost as explained above, the VPT has subsequently vide letter dated 10 July 
2008 further modified the calculation of upfront tariff. To summarise the main modifications done 
by the VPT with reference to its initial proposal are as follows: 

(i) . Optimal Capacity of the liquid bulk terminal is assessed at 1.84 million tonnes per 

annum as against 1.61 million tonnes assessed in its initial proposal. The 
modification in capacity calculation is on account of revision of the handling rate of 
various liquid cargo at 300 tones per hour as per the norms prescribed in the 
guidelines. 

(ii) . The capital cost of the project is revised to Rs.54.45 crores as against Rs.53.52 

crores estimated in the initial proposal. 

(iii) . In the initial proposal, the VPT had furnished computation of upfront tariff under 

two scenario. The VPT has submitted that cost towards insurance and 
depreciation on berth and dredging cost also form a substantial cost. Hence, these 
cost items are included in the estimation of operating cost for berth hire services in 
the revised calculation. 

(iv) . The depreciation rate for the construction cost of the berth is considered at 

10.34% as prescribed for Plant and Machinery under Straight Line Method for 
triple shift in the Companies Act 1956 as against 13.91% considered in the initial 
proposal. 

(v) . In light of the above modifications, the revised revenue requirement estimated by 

the VPT is as follows: 


SI. No. 

Revenue Requirement 

Rs. in crores 

(i). 

Cargo Handling service 



r (a). ROCE 

3.14 


(b). Operating cost 

3.94 


total (a + b) 

7.08 

(ii). 

Berth hire service 



(a) ROCE 

5.72 


(b). Operating cost 

3.21 


Total (a + b) 

8.93 

l_.. 


(vi). The upfront tariff proposed in the revised proposal vis-a-vis initial proposal is 
tabulated below: 


Particulars 

Unit 

Rates proposed in initial 
proposal 

Revised 

Rates 

proposed | 

Scenario 1 * 

Scenario II ** 

Liquid bulk Cargo 
handling charges 

Per tonne 

Rs.64.04 

_ 

Rs.41,49 

Rs.41.15 
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Berth hire-foreign- 

Per GRT 

US$0,023 

US$0,037 

US$0,033 

going vessel 

per hour or 
part thereof 



_ 


* Berth related cost included as part of cargo handling charge 
** Berth related cost considered as part of berth hire tariff 

4 4 . In view of modification proposed in the initial proposal, the revised upfront tariff 

calculation filed by the VPT dated 10 July 2008 was forwarded to the users / user associations and 
potential bidders. No specific comments are received from them on the revised proposal. 

5.1 A joint hearing in this case was held on 19 December 2008 at the VPT premises. 

The VPT made a power point presentation of its proposal bringing out the salient points with 
reference to the tariff guidelines. The port has updated the unit cost of power to Rs.6.20 in its 
revised proposal with reference to the prevailing rate and subsequently substantiated it with a copy 
of the Electricity bill. The port has also revised the lease rental and the depreciation cost. The 
revenue requirement and upfront tariff based on the revised calculation is tabulated below: 


(i). Estimated Revenue Requirement: 


SI. No. 

Revenue Requirement 

Rs. In crores 

(i)- 

Cargo Handling service 


(a). ROCE 

3.14 

(b). Operating cost 

4.71 

Total (a + b) 

7.85 

(ii). 

Berth hire service 


(a). ROCE 

5.72 

(b). Operating cost 

1.83 

Total (a + b) 

7.55 


(ii). Proposed Upfront tariff: 


Particulars 

Unit 

Revised Rates 
proposed 

Liquid bulk Cargo handling charges 

Per tonne 

Rs.45,61 - Foreign 

Rs.27.37 - Coastal 

Berth hire - foreign -going vessel 

Per GRT per hour 
or part thereof 

Rs.1.19 


5 2 The users present at the joint hearing generally do not express any objections to 

the proposal of the port. M/s.lMC Limited, however, pointed out that the tankage capacity 
considered in the proposal will be inadequate to handle the optimal capacity of cargo. The VPT 
agrees to examine the issue raised by M/s.lMC Limited and furnish its comments within three 

days. 

6 Subsequent to the joint hearing, M/s.IMC Limited has made further written 
submissions mostly reiterating its earlier points. This communication received from M/s IMC 
Limited was forwarded to the VPT. M/s.IMC Limited has pointed out that the storage tankfarm 
capacity considered at 18,000 KL, comprising 6 tanks of 3000 KL is very sub-optimal as with this 
capacity, the optimum throughput of 1.8 million tonnes per annum cannot be handled. It has 
suggested that capital cost of the project should be reviewed taking into consideration provision of 
adequate tankage capacity. Further, they have also requested that the tariff for storage may be 
taken out of the tariff structure at present and fixed at a later stage once the capacity, number of 
storage tanks and the capital costs are finalised on actual user requirements. 

*7e>9 
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7. The VPT in response to the decision taken at the joint hearing has revisited its 

proposal with reference to point made by the user about storage capacity and has furnished its 
reply along with modified proposal vide letter dated 1 January 2009. The VPT has also modified 
the estimation of lease rental. The main submissions/ modification made by the VPT are 
highlighted below: 

(i) . Area of 924 sq mtr. with a storage capacity of 20,300 tonnes was envisaged by 

the port keeping in view the fact that some of the liquid cargoes like edible oil, 
caustic soda and chemicals are directly pumped into the storage tanks of the 
refinery and only for those cargoes where the importers / exporters are located at 
a considerable distance, the tanks have been planned for storage. In case it is 
realised that these tanks are inadequate, there is a possibility to construct 
additional tanks in the area located which calls for additional investment by the 
operator. The storage tanks planned can cater to a projected throughput of about 
4 lakh tonnes in case the dwell time is considered as 15 days and if the dwell time 
is considered as one week, the capacity that wouid be available is 9,00,000 
tonnes 

(ii) . Recognising the need to construct storage tanks, the port has considered is 

appropriate to apportion 90% of total revenue from cargo handling service towards 
handling charges which includes free storage of 7 days and 10% towards storage 
charges. Since biodiesel is an export cargo destined to European Countries, it is 
not likely that the cargo can be evacuated during free period. As such, entire 
quantity of biodiesel is expected to attract the storage charges. As part of the 
caustic soda is to be transported to plants located at considerable distance, 50% 
of the quantity is likely to attract storage charge. In case of chemicals 50% of 
quantities is reckoned for storage. As such the total cargo expected to contribute 
towards storage revenue is 9.5 iakh tones i.e. 5 lakh tonnes of Biodiesel + 2.5 lakh 
tonnes for Caustic Soda and 2 lakh tonnes for other chemicals. 

(iii) . The original proposal of allotting 50,000 sq. mtr. towards back up area for 

construction of storage tanks by the BOT operator has been also revisited and it 
has been now assessed that 30000 sq. mtr. back up area is sufficient for the 
aforesaid purpose Accordingly, the operating cost and corresponding revenue 
requirement has been modified in the revised proposal. 

(iv) . The VPT has submitted that the existing lease rentals for VPT lands approved by 

TAMP is valid for quinquennium 2003-08. The valuation of land by the District 
Revenue Authorities (DRA) for quinquennium 2008-13 in respect of VPT lands is 
yet to be received from the DRA which is expected to take considerable time. The 
provisional lease rentals for Zone Vill-A has been arrived at Rs. 172.80 for the 
quinquiennium 2008-09 after factoring 20% increase over the lease rental arrived 
based on the valuation of land given by the DRA for the previous quinquennium 
i.e. 2003-08. The VPT has in this regard referred to the proposal submitted by it in 
July 2008 wherein it has proposed to demarcate fpe land categorised under Zone 
Vitl into two i.e. Zone VIII and Zone VIII A. The percentage increase is stated to 
be based on the increase in the value of land for the quinquennium 2003-08 over 
the previous quinquennium and is based on approval obtained from the VPT 
Board. 

(v) . The revised revenue requirement from cargo handling services estimated by the 

VPT in view of above modifications is tabulated below: 


SI. No. | Particulars 

Rs. in crores 

(i). j Return on Capital Employed @ 16% on Rs. 19.64 
crores 

3.14 

(ii). | Operating Cost 

4.01 

(iii). Total revised revenue requirement from cargo 

; handling services 

7.15 j 

__i 


There is no change in the revenue requirement estimated by it earlier from the 
berthing service. 
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(vi). For reasons stated earlier, 10% of the total revenue requirement is apportioned to 
the storage charges and 90% is apportioned to handling charge. Accordingly, the 
revised apportionment of total revenue requirement of Rs.7.15 crores is tabulated 
below: 


Particulars 

Rs. in lakhs 

Revenue requirement apportioned to cargo handling (Rs.715 
lakhs x 90%) 

644.00 

Revenue requirement apportioned to storage charge (Rs.715 
lakhs x 10%) 

71.5 

Total Revenue Requirement estimated from cargo handling 
service . 

715.50 


(vii). The revised upfront tariff proposed by the VPT with reference to cargo handling 
services are as follows: 

(a) . The composite handling charge for liquid cargo is proposed at Rs.37.42 

per tonne for foreign cargo and Rs.22.45 for coastal cargo. 

(b) . Recognising the annual revenue requirement from storage charge 

estimated at Rs.71.5 lakhs and Rs.9.5 lakh tonnes of liquid cargo 
estimated to attract storage charge, the rate per tonne per day is arrived 
at Rs.8 for first week after expiry of free period. For the period after first 
week, the VPT has proposed storage charge at Rs.10 per tonne per day. 

The VPT has opined that tariff for storage tanks may be made flexible and 
finalised after the requirement of user are firmed up as suggested by 
M/s.lMC Limited. It has requested TAMP to take a view on this issue. 

8 . The proceedings relating to consultation in this case are available on records at 
the office of this Authority. An excerpt of the comments received from the concerned parties will 
be sent separately to the relevant parties. These details will also be made available at our website 
http://tariffauthority.gov.in 

9 . With reference to the totality of the information collected during the processing of 
this case, the following position emerges: 

(i) . The proposal is to fix an upfront tariff cap for liquid cargo and chemicals 

handling berth to be developed at the Visakhapatnam Port Trust (VPT) under 
Public Private Participation (PPP) on Built Operate and Transfer (BOT). The 
proposal is based on the guidelines for upfront tariff fixation issued by the Ministry 
of Shipping, Road Transport and Highways (MSRTH) in February 2008. 

It has already been clarified to the port that as per clause 2.2. of the guidelines for 
upfront tariff setting for PPP projects at Major Port Trusts of February 2008, the 
tariff caps to be prescribed now would not Only be applicable to the proposed 
project at berth no.EQ-10 but would also be applicable to all projects to be bid out 
subsequently for identical Liquid Cargo Handling berth at Visakhapatnam Port 
during the next five years. 

(ii) . The proposed facility envisages handling of liquid cargo items such as caustic 

soda, bio-diesel, edible oils and chemicals. The guidelines for upfront tariff 
fixation stipulate handling norms for liquid bulk cargo in respect of crude, POL 
products, LPG/LNG and other liquids. The liquid bulk cargo envisaged to be 
handled at the proposed facility will come under the category of ‘other liquid’ for 
which handling norm prescribed is 300 tonnes per hour in the guidelines. Since 
the handling rate adopted by the VPT in the initial proposal was not in line with the 
norms prescribed in the guidelines, the VPT has revised the calculation of optimal 
capacity of the liquid berth terminal to 1.84 million tones per annum by adopting 
the handling norms prescribed in the guidelines. In the subsequent revised 
calculation, the VPT has revised the estimates of capital cost, modified the rate of 
depreciation and has also modified the apportionment of total revenue 
requirement between different tariff items. The revised calculation dated 
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1 January 2009 furnished by the port along additional information / clarifications 
furnished during the processing of the case are considered in this analysis. 

(iii) . The VPT has in general complied with the guidelines issued for upfront tariff 

setting vide Notification No.TAMP/52/2007-Misc. dated 26 February 2008 issued 
by this Authority. Deviations from the guidelines proposed by the VPT in some of 
the parameters are, inter alia, discussed in the subsequent paragraphs. 

(iv) . Optimal Terminal Capacity: 

(a) . The share of cargo viz. caustic soda, bio diesel , edible oils and 

chemicals is presumed to be 27%, 27%, 27% and 19% reportedly based 
on the cargo mix likely to be handled at the liquid cargo terminal. The 
share of cargo estimated by the VPT is relied upon. 

(b) . The handling rate for each of the liquid cargo items is considered at 300 

tonnes per hour i.e. 7200 tonnes per day in line with handling norms 
prescribed tn the guidelines. 

(c) . The optimal quay capacity of the liquid bulk terminal following the formula 

prescribed in the guidelines works out to 18396000 tonnes per annum. 
The VPT has rounded off to 1.84 Million Tonnes Per Annum (MTPA). The 
optimal capacity of terminal is considered at 18396000 tonnes per annum 
in our calculation. 

(v) . Capital Cost : 

(a) . The total capital cost of the liquid bulk terminal is estimated at Rs.55.38 

crores of which Rs.35.74 crores is attributed to berthing services and 
Rs. 19.64 crores is estimated for cargo handling services. 

(b) . The berth length of proposed liquid bulk terminal is envisaged to be 160 

metres of which 60 metres of the constructed berth will be available to the 
operator. The estimated capital cost of berth includes cost of constructing 
100 metres of berth length by the operator and Rs.5.85 crores payable to 
the VPT towards constructed berth length. 

Though the port has referred this payment as upfront fee, it has to be 
recognized that it is the cost of the part of the constructed berth made 
available to the operator which otherwise the operator would have 
incurred for construction. In the instant case since the berth hire would be 
collected by the operator, it is logical to consider the total cost of the berth 
which include the capital cost of Rs.5.85 crores incurred by the VPT 
toward construction of part of the berth. 

(c) . While estimating the capital cost with respect to the civil works and 

electrical / mechanical equipment, the VPT has adhered to the norms 
stipulated in the guidelines except for one item i.e. road. The VPT has 
clarified that since adequate road facilities are reportedly available for 
movement of cargo at the proposed area, the port does not envisage 
construction of roads by the operator and hence the capital cost does not 
include estimate for this item. 

(d) . M/s.lMC Limited has pointed out that the capital cost estimated by the 

VPT for creating tankage facility is inadequate to achieve the optimal 
terminal capacity of 1 84 MTPA. The VPT has revisited its proposal and 
clarified that the area of 924 sq. mtr. with a storage capacity of 20,300 
tonnes is envisaged by the port keeping in view the fact that some of the 
liquid cargoes will be directly pumped into the storage tanks of the 
refinery and only for those cargoes where the importers / exporters are 
located at a considerable distance, the storage tanks have been planned 
in the capital cost. 
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It has to be recognised that the norm prescribed for arriving at the optimal 
terminal for liquid cargo berth is with reference to the quay side. Since the 
port expects most of liquid cargo to be directly pumped into the storage 
tanks of the users, it may not act as a constraint in achieving the optimal 
terminal capacity as apprehended by M/s.lMC Limited. The VPT has, 
however, stated that in case it is felt that the tanks considered in the 
proposal for storage are inadequate, operator can construct additional 
tanks in the area located which may involve for additional investment by 
the operator. Since separate storage charge for liquid cargo is 
considered, additional facilities, if any, created for storage of cargo will 
also earn revenue over and above the Annual Revenue Requirement 
considered in this analysis. 

insofar as the capital cost of civil works is concerned, the guidelines 
require to rely upon the estimate to be furnished by the port for achieving 
the optimal terminal capacity. The VPT has confirmed that the estimates 
of ail civil works and electrical equipment are based on the Schedule of 
Rates (SR) of the Engineering Department of the VPT applicable from 
June 2008 and as per Rate Analysis and prevailing market rates for the 
items not available in VPT SR. Based on the clarification furnished by the 
VPT and relying on the judgment of the port with regard to the storage 
requirement, the cost estimate furnished by the VPT is accepted. 

(e) . The cost towards miscellaneous items is considered by the VPT at 5% of 

the civil and equipment cost in line with the norms prescribed in upfront 
tariff guidelines. The port has includes the estimation of miscellaneous 
items in the capital cost and also for the estimation of Return on capital 
employed. The port has, however, not recognised this cost for estimating 
few expenses like insurance, other expenses which has been corrected in 
our calculation. 

(f) . The return on capital employed is estimated at 16% of the estimated 

capital cost. This works out to Rs.5.72 crores for berth hire service and 
Rs.3.14 crores for cargo handling services. • 

(vi). Operating Cost : 

(a) . The power cost is estimated for the consumption norm of 2.4 lakh units 

per hectare per annum as prescribed in the upfront tariff guidelines. The 
port had earlier estimated back up area for storage at 5 hectares. It has 
subsequently while revisiting the proposal scaled down the back up area 
to 3 hectares which is reportedly stated to be adequate for the liquid cargo 
terminal. The unit rate of power considered earlier at Rs.5.80 is updated 
to Rs.6.20 per unit in the revised calculation based on the prevailing unit 
rate and substantiated with documentary support. The revised estimation 
of power cost is considered in the upfront tariff calculation. 

(b) . The estimation of repairs and maintenance cost at 1 % on the civil assets 

and 2% on the mechanical and electrical equipment, estimation of 
insurance cost at 1% of the gross fixed assets and other expenses 
estimated at 1% of the gross value of fixed assets are found to be as per 
the norms prescribed in the guidelines. 

(c) . Depreciation is reportedly estimated based on Straight Line Method as 

per the Companies Act 1956 for tripie shift working. In the initial proposal, 
the depreciation construction of berth was computed at 13.91%. In the 
revised calculation, the VPT has considered depreciation @ 10.34% for 
construction of berth, berth apron and approach. The VPT has argued 
that wharves and jetties are treated as plant and machinery instead of 
factory building under schedule XIV of the Companies Act, for which the 
applicable rate of depreciation is 10.34% under Straight Line Method 
(SLM) for three shifts and the same is adopted. 
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As rightly stated by M/s.Biomax Fuels Limited, the berth is a civil 

construction and will undoubtedly have a longer life than around 10 years I 

based on the depreciation rate of 10.34% adopted by the VPT. 

i 

Examination of this position with reference to other existing private 

terminals shows that the depreciation rate on berth cost adopted at such 

companies varies in the range of 3.6% to 4.17% as against 3.34% ! 

prescribed in the Companies Act. The marginal variation in the rate is due 

to spreading over of the cost of berth on the remaining concession period 

after capitalisation of the asset. The depreciation rate adopted for fixation 

of upfront tariff at other major ports like the Paradip Port Trust. Mormugao 

Port Trust, Kandla Port Trust is 3.34% for all kinds of civil works including 

construction of berth, berth apron, approach, etc 

I 

The VPT has subsequently, in the revised proposal computed . j 

depreciation on berth cost and berth apron and approach @ 3.34% at par j 

with other civil works in line with our suggestion. 

Depreciation on tankages, pipelines and power and lighting is computed 

@ 13 91%, 10.34% for marine loading / unloading equipment and fire * i 

fighting equipment and 3.34% for building, water supply and sewage 

which is found to be as per the rates prescribed in the Companies Act for 

the relevant group of assets and hence accepted. j 

In the initial proposal, VPT has taken prorata depreciation for 255 days. It 

has subsequently corrected and computed the depreciation for the full 

year only in respect of civil works. In our calculation, the depreciation is 

considered for full year for all assets in line with the provisions of the j 

Companies Act. 

i j 

(d). The VPT had Initially estimated lease rental based on a separate proposal 
filed by it in July 2008 for fixation of lease rental for Zone Vlll-A i.e. 
applying 6% on the basic valuation of land recommended earlier by the 
District Revenue Authority for Zone VIII at Rs.2,400/- per sq. yard for the 
quinquennium 2003-08 j 

Subsequently, on the grounds that the lease rentals for VPT lands 

approved by this Authority is valid for quinquennium 2003-08 and is ! 

already due for revision it has revised the estimate. The VPT has 

submitted that since the valuation of the land for the quinquennium 2008- 

13 is yet to be received from the District Revenue Authorities (DRA) which 

is expected to take considerable time, the valuation of land for 

quinquennium 2008-13 for Zone VIII A has been provisionally recalculated 

at Rs. 172.80 per square yard per annum giving proportionate increase of 

20% over the valuation of land reported by the DRA earlier for the 

quinquennium 2003-08 over the previous quinquennium. The adhoc 

increase in lease rental is reportedly based on approval of the Board of 

the VPT. 

The guidelines for upfront tariff guidelines stipulate that the lease rent for 

the port land is to be estimated based on the rate prescribed in Scale of ! 

Rates of the respective Major Port Trusts. The lease rent of the land 

belonging to the VPT was last approved by this Authority vide Order 

No.TAMP/41/2005- VPT on 22 April 2008 for the quinquennium 1998- 

2003 and 2003-2008 following the Government guidelines on land policy I 

issued in March 2004. The lease rent approved by this Authority is due 

for revision but the port has not yet filed any proposal for revision of lease I 

rental in line with the guidelines of the Government on land policy of major 

ports. Till such time any revision takes place, the existing Scale of Rates 1 i 

continues. 



It has to be recognised that the guidelines on land management of Major 
Port Trust issued by the Government in February / March 2004 prescribe 
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various options for determining the market valuation of land for fixation of 
lease rental. During the last revision of lease rental, this Authority has 
already held that market value of land may be assessed by the port under 
all the options given in the Government guidelines on land policy of Major 
ports and recommend the lease rentals based on the best value of land so 
obtained. 

The method adopted by the VPT considering adhoc increase in the 
market value of land based on the proportionate increase in the land 
valuation obtained during the past quinquennium is not found to be in 
accordance with the methodology prescribed by the Government for 
valuation of land for fixation of lease rental. Further, the port has 
proposed different lease rent for zone VIII and Zone VIII A whereas the 
lease rent approved by this Authority does not consider such segregation 
of land. 

In the light of the above position and also recognising the specific 
provision in the guidelines require estimation of this item based on the 
existing lease rental prescribed in the Scale of Rates of the Major Port 
Trusts, the estimate of lease rent is takeft at the base lease rent of 
Rs.76.20 per sq. metre per annum prescribed for Zone VIII in the existing 
Scale of Rates with the approved annual escalation of 2%. 

In case the revised lease rental for the quinquennium 2008-13 comes into 
force before issue of the RFP for the proposed multipurpose cargo 
terminal, then the port may approach this Authority to review the upfront 
tariff with reference to this item. 

(e). The guidelines requires the operating cost for berth hire service to be 
estimated at 1% of the berth cost. 

In its revised proposal, the VPT has considered insurance @ 1% and 
depreciation @ 3.34% on the aggregate capital cost relating to 
construction of berth and dredging in the annual revenue requirement of 
berthing service apart from the prescribed norm of 1% of the relevant 
capital cost towards maintenance. 

Although the guidelines restrict the operating cost at 1% of the berth cost, 
the asset requires adequate insurance coverage and the fact that the 
value of the asset will depreciate due to wear and tear can also not be 
denied. While fixing upfront berth hire for the coal and iron ore terminals 
at Paradip Port Trust, coal terminal at Mormugao port Trust and 
multipurpose cargo terminal at Kandla Port Trust this position was 
recognised and the cost of insurance and depreciation were considered to 
assess the annual revenue requirement from berthing service. 

In view of the position explained above, the element of insurance cost at 
1% and depreciation @ 3.34% of the capital cost are considered in this 
case also while estimating the operating cost for assessment of the 
revenue requirement from berth hire service. In this context, it is 
noteworthy that clause 3.6. of the guidelines for upfront tariff setting gives 
flexibility to this Authority to decide on a particular item of expenditure, 
which it considers for incorporation while computing the upfront tariff cap 
for which norms are not explicit in the guidelines. 

(vii). The statement for fixing upfront tariff submitted by the VPT has been modified in 

line with the above analysis. A copy of the statement is attached as Annex-I. 

(a). As per the statement, the total revenue requirement from cargo handling 
service works out to Rs.6.87crores which is an aggregate of 16% Return 
on a capital cost of Rs.3.14 crores and modified operating cost of Rs.3.73 
crores. 


36_ THE GAZETTE OF INDIA; EXTRAORDINARY _ [Part III—Sec: 4] 

(b) . The guidelines require 95% of the total revenue requirement to be 

apportioned to handling charge and 5% each towards miscellaneous 
charge. 

The VPT has, however, proposed to apportion 90% of the total handling 
revenue towards composite liquid handling rate and 10% towards storage 
charge. It has not proposed any tariff for miscellaneous service on the 
grounds that liquid cargo handling activity normally do not contain any 
miscellaneous services other than the handling services. 

Though no separate storage charge is envisaged by the guidelines, the 
port's proposal to prescribe separate storage charge within the over all 
estimated revenue requirement merits consideration on more than one 
account. Firstly, as pointed out by M/s.Biomax Fuels Limited the user 
responsible for discharge / shipment of cargo and the person responsible 
for storage of cargo are different. Secondly, not the entire volume is 
expected to be stored. Prescribing consolidated rate will unnecessarily 
require those commodities which may not use tankage to bear the burden 
of storage component. Most importantly, as pointed out by VPT, 
prescription of separate storage charge may encourage the operator to 
develop more tank farms if demand increases 

The basis of apportioning revenue to storage charge is, however, not 
explained by the VPT. Assuming that the proposal is based on the 
operational and technical judgment of the port, the ratio of apportionment 
of total revenue requirement into handling charge and storage charge is 
relied upon and adopted in our calculation. 

Since separate tariff for miscellaneous service is not proposed, the tariff 
cap set for handling will also include any miscellaneous services that may 
be provided by the operator. 

(c) . As per clauses 4.3 and 6.1.2 of the tariff guidelines notified in the Gazette 

of India on 31 March 2005, concessional tariff are to be prescribed for 
coastal cargo (other than thermal coal and POL including crude oil, iron 
ore and iron ore pellets) and coastal vessels which should not exceed 
60% of the normal cargo / vessel related charges 

Out of the optimal capacity of 1839600 tonnes per annum assessed, the 
VPT has envisages coastal movement in respect of caustic soda to the 
tune of 2.97 lakh tonnes per annum. Taking into consideration the impact 
of concessional tariff applicable for this cargo, the composite handling rate 
works out to Rs.35.95 per tonne for foreign cargo as against Rs.37.42 per 
tones proposed by the VPT. The tariff for coastal cargo after applying the 
eligible concession works out to Rs.21 60 per tonne as against Rs.22.45 
per tonne proposed by the VPT. 

(d) . Endorsing a suggestion made by M/s.lMC Limited, the port has held a 

view that tariff for storage tanks might be finalised after user requirements 
are firmed up. This suggestion cannot be accepted as the scheme of 
things envisaged by the guidelines of 2008 requires a definite tariff to 
precede bidding for the facility. It may not be possible for the port to offer 
an additional tariff to the successful bidder alone which was not the basis 
of bidding. In order to provide for unforeseen contingencies which may 
arise in exceptional cases, Clause 2.7.1. of the guidelines provides for 
periodic revision of upfront tariff caps, which will, of course, apply to 
subsequent projects only. 

The port has proposed seven days free period for storage of liquid cargo 
in the storage tanks. The tariff guidelines of 2005 give the flexibility to 
individual major ports to propose the number of free storage period for 
their respective ports. The free period of seven days proposed by the 
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VPT is considered while prescribing the upfront tariff schedule of the liquid 
cargo facility. 

' Though the port has furnished cargo items expected to avail storage 
facility beyond the proposed free period of seven days, for arriving at the 
storage rate it has assumed adhoc 50% of 1.85 million tonnes i.e. of cargo 
i.e. 9.5 lakh tonnes will attract storage charge. The port has accordingly 
proposed the storage charge at Rs.8 per tonne per day or part thereof for 
the first week, Rs.10 per tonne per day of part thereof for the second 
week to meet the revenue requirement. 

Based on the revised revenue requirement, the storage charge estimated 
by the VPT is modified following the approach adopted by the VPT. While 
doing so, cargo likely to attract storage charge is considered at 919800 
tonnes based on the cargo-wise analysis furnished by the VPT i.e. entire 
quantity of bio diesel, 50% of caustic soda and 50% of chemicals 
expected to contribute towards the storage revenue. Accordingly, the 
storage charge is prescribed at Rs,7.50 per tonne per day or part thereof 
for the first week, Rs.9.50 per tonne per day or part thereof from second 
weeks onwards maintaining the differential rate for the slabs adopting the 
approach followed by the VPT. 

(e). The revenue requirement from berthing service is estimated at 
Rs.7.55crores (i.e. Rs.5.72 crores being 16% return on a capital cost of 
Rs.35.74 crores lakhs and operating cost of Rs.1.83 crores lakhs) at the 
level estimated by the port. 

Normally vessel related charges for foreign going vessels are 
denominated in US dollar terms by converting the rupee value to dollar 
terms by applying the exchange rate prevailing at the time of notification 
of the relevant tariff order. This Authority while finalising the upfront berth 
hire for the iron ore and coal berths of the Paradip Port Trust, coal 
terminal in Mormugao Port Trust has held that prescribing dollar 
denominated berth hire is not appropriate in the upfront tariff cases which 
will have a validity of 30 years, it was then decided that applying a WPI 
based escalation on a foreign currency is not correct as the foreign 
exchange variation over the next 30 years cannot be predicted and in 
case of any abnormal variations, either the users or the operator will have 
to bear the incidence, depending on which side the appreciation takes 
place. Therefore, it has been decided by this Authority to approve the 
upfront berth hire charge in Rupee term only. 

The VPT in the revised proposal has proposed berth hire in rupee terms 
for foreign going vessel at Rs.1.19 per GRT per hour or part thereof. The 
methodology followed by the VPT for arriving at the berth hire is in general 
found to be in line with the approach followed by this Authority in other 
upfront tariff cases. The VPT has, however, not considered the impact of 
concession applicable to the coastal vessels as per the 2005 tariff 
guidelines while arriving at the pre-determined berth hire. 

Based on the coastal cargo volume of 2.97 lakh tonnes per annum 
assessed by the VPT for the said liquid handling terminal, the percentage 
of coastal vessel works out at 15% and foreign vessel at 85%. Taking into 
consideration the ratio of foreign l coastal vessel and concessional tariff 
applicable for coastal vessel, the pre-determined upfront berth hire for 
foreign vessel works out to Rs.1.27 per GRT per hour and Re.0.76 per 
GRT pOr hour for coastal vessel. The detailed computation of berth hire 
of coal terminal is furnished in the Annex-II attached. 

(viii). Definitions of some of the common terms like foreign going vessel, coastal vessel, 
day, week are included in upfront schedule in line with the definitions prescribed 
in the Scale of Rates of other major ports/ private terminals. The definitions of the 
term “month” proposed by the VPT is not found to be relevant and hence deleted. 

■n.o<) gtUi-io 
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Some of the conditions which are not in line with the general prescription in other 
Major Ports / Terminals have been modified. 

(ix) . The VPT has proposed to include the provisions prescribed in its Scale of Rates 

for levy of penal berth hire equivalent to normal berth hire for the period of 
overstayal of vessei beyond the stipulated period provided there is a demand for 
the berth and notice is served in 10 hours advance by the terminal operator to 
vacate the berth after completion of discharge / shipment operations. This is an 
existing provision in the Scale of Rates of VPT. Similar provision for levy of penal 
berth hire are also prescribed in the Scale of Rates of the another BOT operator 
Vizag Seaport Limited operating in the VPT. Recognising that berth is a scarce 
resource of the port / operator and need to be utilised optimally, the proposed 
provision for levy of penal berth is included in the upfront tariff schedule. 

The rate and conditions for granting ousting priority berthing / priority berthing will 
be governed by extant Government guidelines in this regard and provisions 
approved in the Scale of Rates of VPT. 

(x) . The VPT in the another upfront tariff proposal relating to multipurpose cargo berth 

which is being dealt with this case simultaneously has proposed a few conditions 
regarding the commencement of free period for import and export cargo. Free 
period for export cargo is proposed to commence from the actual date of the 
receipt of goods in the operator’s premises and for import cargo from the day 
following the day of completion of final discharge from the vessel. This is in line 
with the conditions prescribed in the Scale of Rates of the Visakhapatnam port 
and other ports as well and hence is prescribed in the upfront tariff schedule for 
multipurpose cargo berth. The same conditions are also prescribed in the upfront 
tariff schedule for liquid berth. 


The condition stating that free period shall exclude Custom notified holidays and 
terminal's non operating days is also prescribed in line with the provision 
stipulated in the 2005 tariff guidelines. 

(xi) , Some of the common conditions stipulated in the guidelines of 2005 and uniformly 

prescribed in the Scale of Rates of other major ports / private terminals such as 
users should not be required to pay charges for delays beyond reasonable level 
attributable to the private terminal operator, berth hire shall stop 4 hours after the 
vessel signaling readiness to sail, penal berth hire for a false signal, storage shall 
not accrue for the period when the operator cannot deliver / ship the cargo at the 
request of the users for reasons attributable to the terminal operator are included 
in the upfront tariff schedule. 

(xii) . Recognising that conditionalities fixed now would applicable for a time frame of 30 

years, the provision relating to penal rate of interest for delayed payment by users 
and delayed refund by the operator, is prescribed at 2% above the Prime Lending 
Rate of the State Bank of India in line with the provision prescribed in other upfront 
tariff cases decided by this Authority. 


(xiii). Some of the proposed provisions which are not in line with the common 
prescription.at other major ports / private terminals and the provisions of the 
revised tariff guidelines have been either been deleted or modified. 

10.1. As per clause 2.8 of the Guidelines, the tariff caps will be indexed to inflation but 

only to an extent of 60% of the variation in Wholesale Price Index (WPI) occurring between 1 
January 2008 and 1 January of the relevant year. Such automatic adjustment of tariff caps will be 
made every year and the adjusted tariff caps will come into force from 1 April of the relevant year 
to 31 March of the following year. 


10.2. As specified in clauses 2.9.1. and 2.9.2. of the guidelines, before commencement 

of commercial operations, the private operator shall approach this Authority for notification of Scale 
of Rates containing the approved ceiling rates and the statement of conditions, as required under 
Section 48 of the Major Port Trusts Act, 1963. 
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10.3. As per clause 3.8.5 of the guidelines, if any question arises requiring clarifications 
or interpretation of the Scale of Rates and the statement of conditionalities, the matter shall be 
referred to this Authority and its decision in this regard will be binding on the operator. 

10.4. ' The performance norms for the projects should be clearly brought out in the bid 
documents. The private operator is expected to perform at least at the performance norms 
brought out in the bid document/concession agreement. 

10.5. The actual performance of the private operators will be monitored by this 
Authority. If any complaint regarding quality of service is received, this Authority will enquire into 
such allegation and forward its findings to the Visakhapatnam Port Trust. If any action is to be 
taken against the private operators, the Visakhapatnam Port Trust shall initiate appropriate action 
in accordance with the provisions of the relevant Concession Agreement. 

10.6. During the commercial operation at the terminal, within 15 days from the end of 
every quarter, the private operator shall submit to this Authority through the Visakhapatnam Port 
Trust a report containing the terminal’s physical and financial performance during the preceding 
three months. 

11. In the result, and for the reasons given above and based on a collective 

application of mind, this Authority approves the tariff caps for the liquid cargo terminal at 
Visakhapatnam Port Trust attached as Annex-Ill. 

BRAHM DUTT, Chairman 
[ADVT IU/4/143/08-Exty] 


FORMULATION OF UPFRONT TARIFF FOR LIQUID CARGO AND CHEMICALS TERMINAL AT VISAKHAPATNAM PORT 


Sr. 

No. 


Estimate* furnished by VPT 

Estimates 
modified by 
TAMP 

Particulars 

Initial proposal dated 14 May 
2008 

Revised estimate* 
dated 18 Jims 
2008 

Revised estimates 

dated 10 July 2008 

— 

Final revised 
estimates dated 1 
January 2009 

1 

Ootimal capacity 









Scenario 1 

Sanarto II 





(af~ 

Percentage share of capacity of cargo to be handled 

% shite of cargo 

% share of cargo 

S share of cargo 

% than of cargo 

% share of caigo 

% ibsreof cargo 



27% 

27% 

27% 

27% 

27% 

27% 

.... 


27% 

27% 

27% 

27% 

27% 

27% 

‘ — 


27% 

27% 

27% 

27% 

27% 

27% 



19% 

19% 

19% 

19% 

19% 

19% 

— 








(b) 

HandHno Rate of cargo vessel carrying (In tonnes per day) 








-Caustic Soda (PI) 

7170 

7170 

7200 

7200 

7200 

7200 


- Bio Diesel (P2) 

6700" 

6700 

7200 

7200 

7200 

7200 


- Edible Oils (P3) 

4730 

4730 

7200 

7200 

7200 

7200 

— 


6700 

6700 

7200 

7200 

7200 

7200 

— 








(<=i 

Optimal Capacity in tonnes * 
0.7*((S1*P1)»(S2*P2)+(S3*P3)+(84*P4))*36S 

1606372 

1608372 

1839601 

1839600 

1839991) 

1339696 

II 

Capital Coat 







(I). 


Rs. In crons* 

Ra. In cro re* 

Rs. In creres 

R*. In acre* 

Re. incroroe 

Re In cores 

— i »— 

la), civil Coat 







— 

- Berth apron and approach 

0.10 

0.10 

0.14 

0.14 

0.14 

6.14 

■ 


1.00 

1.00 

1.23 

1.23 

123 

1.23 

~ • - 


13.38 

13.38 

14.43 

14.43 

14.43 

14.43 

1 — - 


0.00 

0.00 

0.00 

0.00 

000 

0.00 

— 


0.03 

0.03 

0.16 

0.18 

0.16 

0-18 

— 

Subtotal (a) 

14.31 

14.51 

16.96 

16.96 

16.96 

If.99 









— 

lb). Equipment Cost 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 


- Pipelines 

0.80 

0.80 

o.w 

0.80 

0.60 

o.eo 

0.80 

0.80 

— 

- Fire fighting Equipment 

0.13 

0.13 

0.14 

014 

0.14 

0.14 

— 

Subtotal (bl 

- IB, 

■ - 08^ 

2,73 

2.74 

2.74 

o.u 

174 

0.94 

2*74 

0.94 

—_ 

(c).Miscellaneous (3% on (a) ami (b) 

(tv). Total Capital Cost for Hand! log Activity 
(a +t» + cl 

18.10 

18.10 

19.64 

19.64 

19.64 

19*4 

—— 
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J!!L 


m 


J!L 


Capital Coil For Berthing Services'" 


(a).Cosi of construction nt Berth including cost of constructed 
berth of 60 metres in length _____ 


(b).Cost of dredging alongside berth 


Total Capital cost for berthi ng services 


Total Capital Coat of the Project 


JiiiiL 


Qporating Cost 


Cargo Handling Activity 


(a). Power Cost 


(b). Repairs Maintenance 


■ Civil Assets (1% o n gross c i vil assets) .. 

- Mechanical & Electrical Equipment including spares 
( 2% on cost of mechanical and electr i cal equipm ents') 

(c) Insurance (1% on gross va lue of assets) _ 

(d) Depreciation 


(e) . License fee ( Rent al s for land a nd other port assets) 

(f) Other Expenses (1% of Gross fixed assets) 


Total Operating Cost 


30.9 
4.GY 


0.701 

Tib 


_0 48 
4 531 


Q. 70| 

els 


0.05 1 
" 0 . 17 


YS3| 
JOt 
0 171 

"3.78 


3.941 


0 70) 

Tie 


ooN 


0,19 

1 64| 

i.oi 

0.f9( 


3.94 


045) 

0.16 


0.05 

o.ts 


35.74 

55.38 


__0.45j 



Sr. 

No. 

Particulars 

Estimates fumihsed by VPT 

Estimates 
modified by 
TAMP 

Initial proposal dated 14 May 
2008 

Revised estimates 
dated 18 June 
2008 

Revised estimates 
dated 10 July 2008 

Final revised 
estimates dated 1 
January 2009 



(Rs.in crores ) 

(Rs.in crores ) 

(Rs.in crores j 

[Rs.in crores J 

(Rs.in crores ) 

(Rs.in crores ) 

tv 

Revenue Reauirement & proposed tariff 

Scenario 1 

Senario 11 













0). 

Cargo Handling charqe 
















fa). Total Operating Cost 

7 41 

3.78 

3.94 

3 94 

4.01 

3.73 

' 

(by Return on capital Employed © 16% 

v .[)0 

2.90 

3.14 

3.14 

3.14 

3.14 


(c).Total Revenue requirement from cargo handling activity 

10.31 

6.68 

7.08 

7.08 

7 15 

6 87 








... 


Apportionment of Revenue Requirement 





- -- 


_ 

(a) Liquid cargo Handling Charges 

•f.3* 

6.88 

7 0S 

7.08 

6.44 

. 5 -? e - 


(b) Storage Charges 

0 00 

000 

0.00 

0 00 

0 72 

0.69 


(c (.Total Revenue requirement from cargo handling activity 

10.31 

6.68 

7.08 

7.08 

7.15 

6.87 






i 

. 

.. 

— 






___ 




41 49 

38 50 

41.15 

37 42 

359 5 




24.89 

23 10 

24.70 

22.45 

2*i en 










Net proposed 




7 days free 

7 days free 



Net «ropose<l 

Not proposed 

Not pre posed 

Rs. 8 0C 

Rs 7.50 


- Beyond first weet 





Rs 1000 

Rs 9 50 

W). 

BERTH HIRE CHARGES 






___ 


Revenue Requirement _ 

_ 

_ 

-——--- 

... 

— 

— 

w 

Operating Coat 

(a) Maintenance Charge !t% on construction of berth) 

&:sr 

"". 035 

—-“T33 

-- Til 

-jj-jj 

-- — 

£TS5 

vW 

- ■ -r- 

T.T9 


(by Depredation 

—--PTC 


-ETT 


__- m'2l 

- E32' 



C.0?j 

0 3r 

CrW 





Subtotal (a) 

_ OJ35 

iCri ;■ 

3.97 

4.10 

3.211 

1 83 

1.83 

5 67 

5.72 

5.72 

5.72 

5.72 

_ \ D ) 

Tout Revenue requirement from Berthing services (a + b| 

6.02 

9.64 

9.82 

8.93 

7.55 

7.55 


Berth hire Charqe per GRT pei hour in Rs 

Of 

1 57 

1 60 

1.41 


1 


Forelnq goinq vessel (Rate per GRT per hour) 

US $ 0.923 

US $ 0.037 

US $ 0.038 

US $ 0.033 

, Rs. 1 19 

Rs 1.27 


Coastal vassal ( Rale per GRT per hour) in Pe 

Rc. 0.59 

Re.0.94 

Re. 0.96 

Re.0.85 

Re. 0.71 

Re. 0.76 


Calucatton of composite handling charge 


iForerqn Cargo (in tonn es) 


Coastal Cargo (in ton nes) 


Revenue requirement f r om Handling charge (inRs.) _ 


Rate for Foreign carqu say 


1542600 x* 297000 ’0 6»: = 


1542600 »' 178200X- 




Rate tor Foreign cargo after rounding off (in Rs per tonne) 


1542600 

_ __297000 

_j__ 1_61.6 18,675 


61.816.675 
' 61.818 .675 

61.818.675 
" 35.92 

35.95 
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BERTH HIRE COMPUTATION 

A As furnished by the VPT 

Particulars __ 


Ratio ____ 


Handling Rate _ 


Average GRT per vessel_ 


Average parcel size 


Tonnage e 


No of berth days (v/ii 


No of berth hours 


Expected number of vessels_ 


Total GRT hours;_ 


Revenue Requirement_ 


Berth hire proposed by the VPT 
(xi /x) 


: 3IUiqr<°l 




Sr. No 


As considered by TAMP 
Particulars 


Ratio 



Expected number of vessels 


Total GRT hours 


Revenue Requirement 


Modified Berth hire (in Rs.) 


Foreing going vessel (in Rs) 
- . —- 

Coastal vessel (in Rs.) 


ANNEX - II 



tonnes 


tonnes 


Tonnes 


days 


hours 


No of vessels 


Tonne hours 


Rs. in crores 


Caustic 

Soda Bio Diesel Edible OH Chemicals 


27%1 27% I 27%1 19%l 


7200 7200 


10300! 10000 84001 13700 


86001 8600 _84001 6300 


4968001 496800] 4968 


69l 6a 691 48 


1656 16561 1656 


571 571 591 55 


170568001 16560 


Total | 


100 % 



Caustic 

Soda 


ii 

i 

Handlinq Rate 

iii 

Average GRT 

iv 

Average parcel size 



Bio Diesel Edible Oil Chemicals Total 

27%l 27%1 19%i 100% 



Tonnes 


days 


hours 


No of vessels 


Tonne hours 


Rs. in crores 


7200 


10300 


8600 


496692 


691 


7200 


10000 


8600 


496692 


69 


1656 


58! 


7200 


8400 


8400 


496692 


69 


1656 


5 


170568001 165600001 13910400 




per GRT per 
hour or part ■ 
thereof 


Ratio of foreign / coastal arrived based on volume of coastal caustic soda estimated to be handled by the operator 
Foreign going vessel 15% 

Coastal vessel ... 


Workings: 


i. 

Revenue requirement for85% foreign going 
vessels + 15% coastal vessels (Rs) 

75529160 

il. 

GRT hours of foreign going vessels 
(633093600 * 85%) 


53813160 

iii. 

GRT hours of coastal vessels 
(633093600*15%) 


9496440 

iv. 

Total GRT hours 

= 

63309600 

V. 

53813160 x + 0.6 * 9496440 X 

= 

75529160 

vi. 

53813160 x + 5697864X 

■ = 

59511024 x 

vii 

59511024x 

* 

75529160 

vii. 

X (foreign going) (Rs.) 

= 

1.27 

viii. 

0.6*1.27 (coastal) (Re.) 

* = 

0.76 
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VISAKHAPATNAM PORT TRUST 


Annex-111 


UPFRONT TARIFF SCHEDULE FOR LIQUID BULK CARGO TERMINAL 


1.1. DEFINITIONS 

In this Scale of Rates unless the context otherwise requires, the following definitions shall 
apply: 

(j). "Coastal vessel" shall mean any vessel exclusively employed in trading between 
any port or place in India to any other port or place in India having a valid coastal 
licence issued by the competent 

(ii) . "Day" shall mean the period starting from 6.00 A M. of a day and ending at 6.00 

A.M. on the next day. 

(iii) . "Foreign-going vessel" shall mean any vessel other than Coastal vessel. 

(iv) . "Week” shall mean a period of 7 days. 


1.2. GENERAL TERMS & CONDITIONS 

(i) . The status of the vessel, as borne out by its certification by the Customs or 

Director Genera! of Shipping is the relevant factor to decide whether vessel is 
“coastal” or ’foreign-going" for the purpose of levy of Berth hire, and the nature of 
cargo or its origin will not be of any relevance for this purpose. 

(ii) . (a). A foreign going vessel of Indian Fiag having a General Trading Licence 

can convert to Coastal run on the basis of a Customs Conversion Order. 

(b) A foreign going vessel of Foreign Flag can convert to coastal run on the 
basis of a Coastal Voyage Licence issued by the Director General of 
Shipping. 

(c) . In cases of such conversion, coastal rates shall be chargeable by the 

load port from the time the vessel starts loading coastal goods. 

(d) . In cases of such conversion, coastal rates shall be chargeable only till 

the vessel completes coastal cargo discharging operations, immediately 
thereafter foreign going rates shall be chargeable by the discharge ports. 

(e) . For dedicated Indian coastal vessels having a Coastal Licence from the 

Director General of Shipping, no other document will be required to be 
entitled to Coastal rates. 

(iii) . (a). The berth hire for all coastal vessels should not exceed 60% of the 

corresponding charges for other vessels 

(b) . The cargo related charges for all coastal cargo other than crude including 

POL, iron ore and iron ore pellets and thermal coal should not exceed 
60% of the normal cargo related charges. 

(c) . In case of cargo related charges, the concessional rates should be levied 

on all the relevant handling charges for ship-shore transfer and transfer 
from / to quay to / from storage yard including wharfage. 

(d) . Cargo from a foreign port, which reaches an Indian Port ‘A’ for 

subsequent transhipment to Indian Port ‘B’ will be, levied the concessional 
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charges relevant for Its coastal voyage. In other words, cargo from / to 
Indian ports carried by vessel permitted to undertake coastal voyage will 
qualify for the concession. 

(iv) . Interest on delayed payments / refunds: 

(a) . The user shall pay penal interest on delayed payments for any charge 

under this Scale of Rates. Likewise, the terminal operator shall pay penal 
interest on delayed refunds. 

(b) . The rate of penal interest will be 2% above the Prime Lending Rate 

declared by the State Bank of India from time to time.. 

(c) . The delay in refunds by .the terminal operator will be counted beyond 20 

days from the date of completion of services or on production of all the 
documents required from the users, whichever is later. 

(d) . The delay in payments by the users will be counted beyond 10 days after 

the date of raising the bills by the Terminal operator. This provision shall, 
however, not apply to the cases where payment is to be made before 
availing the services where payment of charges in advance is prescribed 
as a condition in this Scale of Rates. 

(v) . In calculating the gross weight or measurement by volume or capacity of any 

individual item, fractions upto and inclusive 0.5 shall be taken as 0.5 unit and 
fractions of above 0.5 shall be treated as one unit, except where otherwise 
specified. 

(vi) . All charges worked out shall be rounded off to the next higher rupee on the grand 

total of each bill. 

(vii) . The rates prescribed in the Scale of Rates are ceiling levels: likewise, rebates and 

discounts are floor levels. The terminal operator may, if it so desires, charge 
lower rates and / or allow higher rebates and discounts. 

The terminal operator may also, if it so desires rationalise the prescribed 
conditionalities governing the application of rates prescribed in the Scale of Rates 
if such rationalisation gives relief to the user in rate per unit and the unit rates 
prescribed in the Scale of Rates do not exceed the ceiling levels. 

The terminal operator should, however, notify the public such lower rates and / or 
rationalisation of the conditionalities governing the application of such rates and 
continue to notify the public any further changes in such lower rates and I or in the 
conditionalities governing the application of such rates provided the new rates 
fixed shall not exceed the rates notified by the TAMP. 

(viii). Users shall not be required to pay charges for delays beyond a reasonable level 
attributable to the terminal operator. 


2 BERTH HIRE CHARGES: 
2.1. Schedule of Berth hire: 


SI. 

No. 

Vessels 

Rate per GRT per hour or part thereof 

Foreign Going Vessel 
fin Rs.) 

Coastal Vessel 
(in Rs.) 

1 . 

Vessels carrying Caustic soda, 
Bio-diesel, Edible oils and 
Chemicals 

1.27 

0.76 
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2.2. Penal Berth hire for overstayal of vessef: 

(i) . Penal berth hire equivalent to normal applicable berth hire shall be levied in 

addition to the berth hire charge for the period of overstayal of vessel for 

occupancy of the berth beyond the stipulated periods mentioned at (ii) below, r 

provided there is a demand for the berth and a notice is served by the BOT 

operator or its authorised officials 10 hrs in advance of completion of discharge / 

shipment operations. 

(ii) . Vessel shall be permitted to occupy the berth after completion of cargo operation 

without attracting penalty for period mentioned below: - 


(a). 

Vessels taking bunkers through barges. 

08 hrs 

(b). 

Vessels taking water through barges. 

12 hrs [From the time of 
placement of barges 
alongside vessel]. 

(c). 

Vessels taking Water / Bunkers through 
source other than barges. 

08 hrs 

(d>- 

In all other cases 

07 hrs 


General Notes relating to berth hire: 

(i) . The period of berth hire shall be calculated from the time vessel occupies the 

berth till she vacates the berth. 

(ii) . (a). Berth hire shall stop 4 hours after the time of vessel signaling its 

readiness to saii. 

(b) . The time limit of 4 hours prescribed for the cessation of berth hire shall 

exclude the ship’s waiting time for want of favorable tide conditions, 
inclement weather, and due to lack of night navigation facilities. 

(c) . The master I agent of the vessel shall signal readiness to sail only in 

accordance with favorable tidal and weather conditions. 

(iii) . The Penal Berth hire shall be equal to one-day's (24 hours) berth hire charge for a 

false signal. 

“False signal 1 ’ would be when the vessel signals readiness and asks for a pilot in 
anticipation even when she is not ready for un-berthing due to engine not being 
ready or cargo operation not completed or such other reasons attributable to the 
vessels. This excludes the signaling readiness when a vessel is not able to sail 
due to unfavorable tide, lack of night navigation or adverse weather conditions.’’ 

(iv) . No Berth hire shall be levied for the period the vessel is compelled to idle at berth 

for continuously for one hour or more due to non-availability / break down of 
equipment and any other reasons including power failure attributable to the 
terminal operator 

(v) . Ousting Priority/Priority berth Hire: 

The rate and conditions for granting ousting priority berthing / priority berthing will 
be governed by extant Government guidelines in this regard and provisions 
prescribed in the Scale of Rates of Visakhapatnam Port Trust. 
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3. LIQUID BULK CARGO HANDLING CHARGES: 


iii 

Commodity 

Unit 

Rate in Rupees 


Coastal 

■09 

Caustic Soda 

Per Metric Tonne 

35.95 

21.60 

m 

Bio-Diesel 

Per Metric Tonne 

35.95 

21.60 

■si 

Edible oils 

Per Metric Tonne 

35.95 

21.60 


Chemicals 

Per Metric Tonne 

35.95 

21.60 


Note: 


The handling charges prescribed above is a composite charge for loading I unloading of 
liquid cargo from / to vessel as the case may be, transportation of cargo through pipeline, 
wharfage, and all other miscellaneous services which are not specifically covered by any 
other charge in this Scale of Rates provided by the operator. 


4. STORAGE CHARGES PER TONNE PER DAY: 

The storage charges for the cargo stored in the tankage beyond the free period allowed 
shall be as below: 

(A) . Free period: 

Import / Export cargo : 7 days free 

(B) . Storage charges on both import / export cargo after free period 


Description 

Rate in Rs. per tonne per day 

First week after expiry of free period 

Rs.7.50 

Beyond 1 st week 

Rs.9.50 


Notes: 

(i) . For the purpose of calculation of free period Customs notified holidays and 

Terminal's non- working days shall be excluded. 

(ii) . Free period for export cargo shall commence from the actual date of the receipt of 

goods in the operator’s premises. 

(iii) . Free period for import cargo shall be reckoned from the day following the day of 

completion of final discharge from the vessel. 

(iv) . Storage charge on cargo shall not accrue for the period when the terminal 

operator is not in a position to deliver / ship the cargo when requested by the user 
due to reasons attributable to the terminal operator. 


5. GENERAL NOTE TO SCHEDULE (2) to (4) ABOVE: 

The tariff caps will be indexed to inflation but only to an extent of 60% of the variation in 
Wholesale Price Index (WPI) occurring between 1 January 2008 and 1 January of the 
relevant year. Such automatic adjustment of tariff caps will be made every year and the 
adjusted tariff caps will come into force from 1 April of the relevant year to 31 March of the 
following year. 
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